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305320-2026 - AlaywVvIONOG

Aavia — Yrnpeoieg diaxeipiong xapropuAakiwv — LD Pensions' tender for an Agreement
concerning Investment Management of U.S. Equities

OJ S 86/2026 05/05/2026

MpokApugn ocuuBacng N CUNBACNHG TTAPAXWPENONG — TUTTOTTOINHMEVO KABEOTWG
YTnpeoieg

1. AyopaoTig

1.1. AyopaoTig
Etrionun ovopaoia: LD Fonde (‘LD Pensions')
Email: LIG@Id.dk
NouIkA poper ayopaaoTr): Opyaviopog dnuoaciou dikaiou
ApaoTnpidtnTa NG avabétouoag apxns: OIKOVOUIKES UTTOBEDEIG

2. Aiodikaoia

2.1. Aiadikaoia
Tithog: LD Pensions' tender for an Agreement concerning Investment Management of U.S.
Equities
Mepiypan: The object of the tender is to select an Investment Manager to provide investment
management services for LD Pensions' assets within U.S. Equities. LD Pensions is acting on
behalf of its fully owned subsidiary Kapitalforeningen LD (KLD). The contract will be signed by
KLD. The expected size of the mandate is DKK 4,200 million, approximately USD 650 million.
The investment objective is to outperform the benchmark MSCI US in net terms over a full
market cycle. A description of the tender can be found in the Procurement Guidelines, and
detailed characteristics of the desired mandate are located in the Investment Guidelines.
AvayvwplioTIKO diadikaciog: c8bd02ea-09ef-4a76-ba53-f63ab9d3f083
EowTtepikd avayvwplioTiko: 1083110
Eidog diadikaoiag: KAsioTh
H diadikaoia emmTayuveral: Oxl
KUpia xapaktnpioTika Tng diadikacoiag: This tender is a restricted procedure conducted in two
phases. Phase 1 is the prequalification phase. In this phase, applicants apply for
prequalification, after which the contracting entity selects the applicants to be invited to submit
tenders in Phase 2. Applications for prequalification are submitted by answering the questions
set out in the system and by submitting the relevant required documentation. Phase 2 is the
tender phase. In this phase, the prequalified tenders submit their tenders.

21.1. ZKomrog
XapakTtpag TNG aUpBaong: YTnpeaieg
Kupia tagivounon (cpv): 66140000 YTrnpeoieg diaxeipiong XapToQuAakKiwy

2.1.2. Toémrog ekTéAeong
Ymodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia

21.3. Aiia
ExkTipwpevn agia xwpic PrA: 50 000 000,00 DKK
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2.1.4. Tevikég TTAnpoPoOpPiEg
NopikA Bdon:
Odnyia 2014/24/EE

2.1.6. Ao6yol ammrokAgiopoU
Mnyég Twv Adywv atrokAeiopou: MNpoknpuén
Ala@Bopd: Pursuant to Section 135(1)(2) of the Danish Public Procurement Act, an applicant
or tenderer will be excluded if the applicant or tenderer has been convicted or fined by final
judgement for corruption as defined in Article 3 of convention on combating of corruption
involving officials of the European Union and of the EU member states and Article 2(1) of
Council Framework Decision 2003 /568/JHA of 22 July 2003 on combating of corruption in the
private sector (Official Journal of the European Union 2003, No. L 192, page 54) and
corruption as defined by national law in the member state or home country of the applicant or
tenderer or in the country in which the applicant or tenderer is established. The same applies
where a person who has been convicted by final judgement or who has been fined for such an
action is a member of the board, management or supervisory committee of the applicant or
tenderer. Further, the applicant or tenderer must be excluded if the convicted person is
authorised to represent, monitor or make decisions in the board, management or supervisory
committee of the applicant or tenderer. Please refer to "Additional information" below for the
required documentation.
Amdrn: Pursuant to Section 135(1)(3) of the Danish Public Procurement Act, an applicant or
tenderer will be excluded if the applicant or tenderer has been convicted or fined by final
judgement for fraud within the meaning of Article 1 of the Convention relating to the protection
of the financial interests of the European Communities. The same applies where a person who
has been convicted by final judgement or who has been fined for such an action is a member
of the board, management or supervisory committee of the applicant or tenderer. Further, the
applicant or tenderer must be excluded if the convicted person is authorised to represent,
monitor or make decisions in the board, management or supervisory committee of the
applicant or tenderer. Please refer to "Additional information" below for the required
documentation.
NopigoTroinon €00dwv atrd TTapAavoues dpacTnPIOTNTEG 1 XPNHaToddTNON TG TPOPOKPATIAG:
Pursuant to Section 135(1)(5) of the Danish Public Procurement Act, an applicant or tenderer
will be excluded if the applicant or tenderer has been convicted or fined by final judgement for
money laundering or financing of terrorism as defined in Article 1 of Directive 2005/60/EC of
the European Parliament and of the Council of 26 October 2005 on prevention of the use of
the financial system for the purpose of money laundering or financing of terrorism (Official
Journal of the European Union 2005, No. L 309, page 15). The same applies where a person
who has been convicted by final judgement or who has been fined for such an action is a
member of the board, management or supervisory committee of the applicant or tenderer.
Further, the applicant or tenderer must be excluded if the convicted person is authorised to
represent, monitor or make decisions in the board, management or supervisory committee of
the applicant or tenderer. Please refer to "Additional information" below for the required
documentation.
2uppeTOXN O0€ eykKAnuaTikr) opydvwon: Pursuant to Section 135(1)(1) of the Danish Public
Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer has
been convicted or fined by final judgement for actions committed as part of a criminal
organisation as defined in Article 2 of Council Framework Decision 2008/841/JHA of 24
October 2008 (Official Journal of the European Union 2008, No. L 300, page 42). The same
applies where a person who has been convicted by final judgement or who has been fined for
such an action is a member of the board, management or supervisory committee of the
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applicant or tenderer. Further, the applicant or tenderer must be excluded if the convicted
person is authorised to represent, monitor or make decisions in the board, management or
supervisory committee of the applicant or tenderer. Please refer to "Additional information"
below for the required documentation.

TPOUOKPATIKA EYKAANOTA ) EYKAAPOTA CUVOEOUEVA PUE TPOPOKPATIKEG OPACTNPIOTNTEG:
Pursuant to Section 135(1)(4) of the Danish Public Procurement Act, an applicant or tenderer
will be excluded if the applicant or tenderer has been convicted or fined by final judgement for
acts of terror or criminal acts related to terrorist activities within the meaning of Article 1, 3 and
4, respectively, of Council Framework Decision 2002/475/JHA of 13 June 2002 on combating
terrorism (Official Journal of the European Union 2002, No. L 164, page 3) and amending
Council Framework Decision 2008/919/JHA of 28 November 2008 amending Framework
Decision 2002/475/JHA on combating terrorism (Official Journal of the European Union 2008,
No. L 330, page 21). The same applies where a person who has been convicted by final
judgement or who has been fined for such an action is a member of the board, management
or supervisory committee of the applicant or tenderer. Further, the applicant or tenderer must
be excluded if the convicted person is authorised to represent, monitor or make decisions in
the board, management or supervisory committee of the applicant or tenderer. Please refer to
"Additional information" below for the required documentation.

Maidikn epyacia kal AAEG HOPYEG euTTOpiag avBpwTTwy: Pursuant to Section 135(1)(6) of the
Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant or
tenderer has been convicted or fined by final judgement for breach of section 262 a of the
Danish Penal Code or as regards a judgement issued in another country concerning child
labour or other types of human trafficking as defined in Article 2 of Directive 2011/36/EU of the
European Parliament and of the Council of 5 April 2011 on preventing and combating
trafficking in human beings and protecting its victims, and replacing Council Framework
Decision 2002/629/HJA (Official Journal of the European Union 2011, No. L 101, page 1). The
same applies where a person who has been convicted by final judgement or who has been
fined for such an action is a member of the board, management or supervisory commit-tee of
the applicant or tenderer. Further, the applicant or tenderer must be excluded if the convicted
person is authorised to represent, monitor or make decisions in the board, management or
supervisory committee of the applicant or tenderer. Please refer to "Additional information”
below for the required documentation.

MapdaBaon UTTOXPEWOEWVY OTOUG TOMEIG Tou TTEPIBAAAOVTIKOU dikaiou: Pursuant to Section 137
(1)(1) of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the
applicant or tenderer has ignored obligations in force in the fields of environmental, social or
labour law under EU law, national law, collective agreements or the obligations under
environmental, social or labour law deriving from the conventions stated in Annex X to
Directive 2014/24/EU of the European Parliament and of the Council of 26 February 2014 on
public procurement and repealing Directive 2004/18/EC (the Official Journal of the European
Union 2014, No. L 94, page 65) or subject to acts adopted by the European Commission
under Article 57(4), cf. Article 88, of the Directive. Please refer to "Additional information"
below for the required documentation.

MapdaBaon UTTOXPEWOEWV OTOUG TOUEIG TOU £pyaTikou dikaiou: Pursuant to Section 137(1)(1)
of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant
or tenderer has ignored obligations in force in the fields of environmental, social or labour law
under EU law, national law, collective agreements or the obligations under environmental,
social or labour law deriving from the conventions stated in Annex X to Directive 2014/24/EU
of the European Parliament and of the Council of 26 February 2014 on public procurement
and repealing Directive 2004/18/EC (the Official Journal of the European Union 2014, No. L
94, page 65) or subject to acts adopted by the European Commission under Article 57(4), cf.
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Article 88, of the Directive. Please refer to "Additional information" below for the required
documentation.

MapdaBaon UTTOXPEWOEWV OTOUG TOUEIG TOU KOIVWVIKOU dikaiou: Pursuant to Section 137(1)(1)
of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant
or tenderer has ignored obligations in force in the fields of environmental, social or labour law
under EU law, national law, collective agreements or the obligations under environmental,
social or labour law deriving from the conventions stated in Annex X to Directive 2014/24/EU
of the European Parliament and of the Council of 26 February 2014 on public procurement
and repealing Directive 2004/18/EC (the Official Journal of the European Union 2014, No. L
94, page 65) or subject to acts adopted by the European Commission under Article 57(4), cf.
Article 88, of the Directive. Please refer to "Additional information" below for the required
documentation.

2UMQWVIEG HE AAAOUG OIKOVOUIKOUG POPEIG HE OTOXO TN OTPERAWGCT TOU AVTAYWVIOPOU:
Pursuant to Section 137(1)(3) of the Danish Public Procurement Act, an applicant or tenderer
will be excluded if the contracting authority has sufficient plausible indications to conclude that
the applicant or tenderer has concluded agreements with other economic operators for the
purpose of distorting competition.

20Bapo emTayyeApaTiké TapdmTwua: Pursuant to Section 136(4) of the Danish Public
Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer has in
the exercise of its business committed serious neglect which gives rise to doubt as to the
integrity of the candidate or tenderer.

Weudeic dnAwaoelg, atrokpuywn TTANPOQOPIWY, AVIKAVOTNTA TTAPOXAG TWV ATTAITOUNEVWY
eYYPAaQwy 1 ANWn TTANPOPOPIWY EUTTIOTEUTIKOU XAPAKTAPO TTOU agopouv TNV TTapouca
oiadikaoia: Pursuant to Section 136(3) of the Danish Public Procurement Act, an applicant or
tenderer will be excluded if the applicant or tenderer of the procurement procedure referred to
has provided incorrect information, retained information or is unable to submit additional
documents in relation to the grounds for exclusion stated in section 135(1 or 3), and, if
relevant, in section 137(1)(2 or 7) the fixed minimum requirements for suitability stipulated in
sections 140-144 or selection in section 145. In addition, pursuant to Section 137(1)(5), an
applicant or tenderer will be excluded if the applicant or tenderer has attempted to interfere
with the decision-making process of the contracting authority, where the candidate or tenderer
has obtained confidential information which may have resulted in wrongful advantages in
relation to the procurement procedure, or where the candidate or tenderer by gross negligence
has provided misleading information which may have material influence on decisions on
exclusion, assessment of the minimum requirements for suitability, selection or award of
contract.

2UYyKPOUOT CUPQEPOVTWY AOYW TNG CUPPETOXNG Tou 0Tn dladikaoia ouvayng Tng oupBaong:
Pursuant to Section 136(1) of the Danish Public procurement Act, an applicant or tenderer will
be excluded if the contracting authority can prove that in relation to the procurement procedure
referred to, a conflict of interest, cf. Section 24(18), cannot be removed effectively by less
radical means.

ApeEoN A €UPEON CUPUETOXN OTNV KaTApPTIoN TNG TTapoucag diadikaoiag ouvayng cuppaong:
Pursuant to Section 136(2) of the Danish Public Procurement Act, an applicant or tenderer will
be excluded if the inclusion will entail a distortion of competition as discussed in section 39 as
a result of the prior involvement of economic operators in the preparation of the procurement
procedure in relation to the procurement procedure referred to which cannot be removed by
less radical means.

Mpdwpen AAEN, atrolnuiwaoelg i AAAeS TTapouoIeG Kupwaoelg: Pursuant to Section 137(1)(4) of
the Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant or
tenderer has committed previous material breach of a public contract, a utility contract or a
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public works concession, and such breach has resulted in cancellation of the contract referred
to or a similar sanction.

MapdaBaocn UTTOXPEWOEWYV TTOU ATTOPPEOUV ATTO ANIYWS £BVIKOUG AOYOUG ATTOKAEICUOU:
Pursuant to Section 134a of the Danish Public Procurement Act, an applicant or tenderer will
be excluded if the applicant or tenderer is established in a country that is included on the EU
list of non-cooperative tax jurisdictions and has not acceded to the WTQO's Government
Procurement Agreement or other trade agreements that require Denmark to open the market
for public contracts for bids.

MapdaBaon uTToxPEWONG TTOU OXETICETAI PIE TNV KATABOAN EI0QPOPWV KOIVWVIKNG A0PANIONG:
Pursuant to Section 135(3) of the Danish Public Procurement Act, an applicant or tenderer will
be excluded if it has unpaid overdue debt of DKK 100,000 or more to public authorities in
relation to tax or duties under Danish law or under the law of the country in which the applicant
or tenderer is established, unless the exceptions in Sections 135(4) and (5) apply. Please refer
to "Additional information" below for the required documentation.

MapdaBaon uttoxpEwaong TTou OXETICETAI JE TNV KATABOAR @Opwv: Pursuant to Section 135(3)
of the Danish Public Procurement Act, an applicant or tenderer will be excluded if it has unpaid
overdue debt of DKK 100,000 or more to public authorities in relation to tax or duties under
Danish law or under the law of the country in which the applicant or tenderer is established,
unless the exceptions in Sections 135(4) and (5) apply. Please refer to "Additional information”
below for the required documentation.

AvaOTOAN ETTIXEIPNUOTIKWY dpaocTnploTATwy: Pursuant to Section 137(1)(2) of the Danish
Public Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer
has been declared bankrupt or is undergoing insolvency or winding-up proceedings, where the
assets of the applicant or tenderer is being administered by a receiver or by court if the
applicant or tenderer has entered an arrangement with creditors, where the commercial
activities of the candidate or tenderer has been discontinued, or where the applicant or
tenderer is in a similar situation under a similar procedure under national law in the jurisdiction
in which the candidate or tenderer is registered. Please refer to "Additional information" below
for the required documentation.

Mrwyxeuon: Pursuant to Section 137(1)(2) of the Danish Public Procurement Act, an applicant
or tenderer will be excluded if the applicant or tenderer has been declared bankrupt or is
undergoing insolvency or winding-up proceedings, where the assets of the applicant or
tenderer is being administered by a receiver or by court if the applicant or tenderer has
entered an arrangement with creditors, where the commercial activities of the candidate or
tenderer has been discontinued, or where the applicant or tenderer is in a similar situation
under a similar procedure under national law in the jurisdiction in which the candidate or
tenderer is registered. Please refer to "Additional information" below for the required
documentation.

Alakavoviouog he Toug ToTwTEG: Pursuant to Section 137(1)(2) of the Danish Public
Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer has
been declared bankrupt or is undergoing insolvency or winding-up proceedings, where the
assets of the applicant or tenderer is being administered by a receiver or by court if the
applicant or tenderer has entered an arrangement with creditors, where the commercial
activities of the candidate or tenderer has been discontinued, or where the applicant or
tenderer is in a similar situation under a similar procedure under national law in the jurisdiction
in which the candidate or tenderer is registered. Please refer to "Additional information" below
for the required documentation.

AgepeyyudTnta: Pursuant to Section 137(1)(2) of the Danish Public Procurement Act, an
applicant or tenderer will be excluded if the applicant or tenderer has been declared bankrupt
or is undergoing insolvency or winding-up proceedings, where the assets of the applicant or
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tenderer is being administered by a receiver or by court if the applicant or tenderer has
entered an arrangement with creditors, where the commercial activities of the candidate or
tenderer has been discontinued, or where the applicant or tenderer is in a similar situation
under a similar procedure under national law in the jurisdiction in which the candidate or
tenderer is registered. Please refer to "Additional information" below for the required
documentation.

Mepiouoiakd aToixeia UTTO avaykaoTiKr dlaxeipion atmd ekkabapioTr: Pursuant to Section 137
(1)(2) of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the
applicant or tenderer has been declared bankrupt or is undergoing insolvency or winding-up
proceedings, where the assets of the applicant or tenderer is being administered by a receiver
or by court if the applicant or tenderer has entered an arrangement with creditors, where the
commercial activities of the candidate or tenderer has been discontinued, or where the
applicant or tenderer is in a similar situation under a similar procedure under national law in
the jurisdiction in which the candidate or tenderer is registered. Please refer to "Additional
information" below for the required documentation.

KatdoTtaon avaAoyn Tng TTTwxeuong, duvauel Tng €0vIKNG vopoBbeaiag: Pursuant to Section 137
(1)(2) of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the
applicant or tenderer has been declared bankrupt or is undergoing insolvency or winding-up
proceedings, where the assets of the applicant or tenderer is being administered by a receiver
or by court if the applicant or tenderer has entered an arrangement with creditors, where the
commercial activities of the candidate or tenderer has been discontinued, or where the
applicant or tenderer is in a similar situation under a similar procedure under national law in
the jurisdiction in which the candidate or tenderer is registered. Please refer to "Additional
information" below for the required documentation.

5. NapTida

5.1. NaprTida: LOT-0000
Tithog: LD Pensions' tender for an Agreement concerning Investment Management of U.S.
Equities
Mepiypan: The object of the tender is to select an Investment Manager to provide investment
management services for LD Pensions' assets within U.S. Equities. LD Pensions is acting on
behalf of its fully owned subsidiary Kapitalforeningen LD (KLD). The contract will be signed by
KLD. The expected size of the mandate is DKK 4,200 million, approximately USD 650 million.
The investment objective is to outperform the benchmark MSCI US in net terms over a full
market cycle. A description of the tender can be found in the Procurement Guidelines, and
detailed characteristics of the desired mandate are located in the Investment Guidelines.
EowTtepikd avayvwplioTiko: 1083110

5.1.1. ZKotroég
XapakTpag NG oUpPaong: YTInPeoieg
Kupia tagivounon (cpv): 66140000 Y1rnpeaieg diaxeipiong XapToQUAaKiwv

5.1.2. Toémog ekTéAeong
YTmrodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia

5.1.3. EkTIpWpEVN SidpKela
Aidpkela: 7 'ETn

5.1.4. Avavéwon
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MéEyioTEG avavewaoelg: 3

AMeg TTAnpoopieg yia avavewoelg: The duration of the IMA will be for a fixed period of four
(4) years from the entry into force of the contract with option for LD Pensions to renew the IMA
in three further extensions of one (1) year each. Thus, the overall term of agreement could be
seven (7) years.

5.1.5. Atia
ExkTipwpevn agia xwpig PrA: 50 000 000,00 DKK

5.1.6. Tevikég TTAnpo@opieg
Kat’ a1troKAEIOTIKOTNTO CUHUHETOXN:
Aev TTAPOXWEEITAI CUPPETOXN.
‘Epyo dnuéoiwv cupBdocwy 1Tou dev XpnuatodoTeital atrd Ta Tapeia Tng EE
H dnudoia oupBacn KaAUTITETAI ATTO TN CUPPWVIa yia TIG dnuooieg oupBaocelg (ZAZ): val

5.1.9. Kpithpia €mA0Oyng
Mnyég Twv Kpitnpiwv emmAoyng: Mpokipugn
KpItrip1o: AAANEG OIKOVOMIKEG 1) XPNMOTOOIKOVOMIKEG OTTAITACEIG
Mepiypan Tou Kpitnpiou €TTIAOYNAG: It is @ minimum requirement that the Manager must have
positive shareholder equity as of December 31, 2025.

KpItip1o: AAAEG OIKOVOMIKEG 1) XPNMOTOOIKOVOMIKEG OTTAITACEIG

Mepiypan Tou Kpitnpiou eTIAOYNAG: It is a minimum requirement that the Manager shall have
an average net income after tax for the calendar years 2023, 2024 and 2025 above 0 OR a
ratio of [shareholders equity as of year-end 2025] to [the absolute value of the most negative
yearly net income after tax for the calendar years 2023, 2024 and 2025] of at least 5.0x. If the
legal entity of the manager is less than three years old, data since launch should fulfil the
requirement.

Kpithpio: Atraitnon yia adeia A HEAOG O€ OUYKEKPIPEVN OpYyAvwWon Yia CUPPBAOCEIG UTTNPEDIWY
Mepiypan Tou KpiTnpiou eTTIAOYAG: It is a minimum requirement that the Manager shall be
authorised by a competent financial supervisory authority to provide discretionary portfolio
management services in accordance with the provisions set out in the IMA, if such
authorisation is required in the tenderer's country of domicile.

KpIthpio: Avo@opEg 0 KABOPIOPEVES UTTNPETIEG

Mepiypan Tou KpitTnpeiou €TTIAOYNAG: It is @ minimum requirement that the Manager must
present at least one reference in a segregated mandate for an active fundamental U.S. Equity
strategy with assets under management for governmental authorities, pension funds,
insurance firms, treasury departments, central banks, endowment funds or supranational
entities (collectively “Institutional Investors”).

Kpitpio: Ava@opég o€ KaBOPIOPEVES UTTNPETIES

Mepiypar Tou Kpitnpiou €mAoynig: It is a minimum requirement that the Manager shall have a
live (not simulated) continuous track record of at least five (5) years in an active fundamental U.
S. Equity strategy

KpIthpio: Avo@opEg 0 KABOPIOPEVES UTTNPETIEG

Mepiypan Tou Kpitnpiou €TTIAOYNAG: It is @ minimum requirement that the Manager practices
active ownership including engaging with companies as part of their investment processes to
influence positive change in terms of environmental, social and governance issues.
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KpITAPIO: ZXETIKEG EKTTAIDEUTIKEG KA ETTAYYEAMATIKEG TTPOCOVTA

Meprypar Tou Kpitnpiou €mAoyng: It is a minimum requirement that the lead Portfolio
Manager proposed for this mandate must have minimum 5 years’ experience managing active,
fundamental U.S. Equity portfolios and ten years’ experience with fundamental equity analysis
within the U.S. market.

Kpitpio: Ava@opég o€ KaBOPIOPEVES UTTNPETIES

Mepiypan Tou Kpitnpiou emAoyng: Experience: Applications from investment organizations
with well-established asset management as well as stable and significant assets under
management in the relevant segments and a solid and diverse client base achieve a high
score. A heavy and focused emphasis on U.S. equities is preferred. Experience has a weight
of 20 % in the selection of candidates.

KpITAPIO: ZXETIKEG EKTTAIDEUTIKEG KAI ETTAYYEAMATIKEG TTPOCOVTA

Mepiypaer) Tou Kpitnpiou emAoyng: Organisation and Human Resources: Applications from
investment organizations with a stable and well-resourced employee base overall achieve a
high score. Resources are evaluated based on tenure and experience. Organisation and
Human Resources has a weight of 20 % in the selection of candidates.

KpItTpio: Avo@opEg o€ KABOPIOPEVES UTTNPETIEG

Mepiypan Tou kpitnpiou e1mIAOYNG: Investment Approach: Applications that through an existing
reference portfolio can demonstrate experience managing U.S. equities in a fashion similar to
the requirements sought in the tender and described in Appendix 2, will receive a high score.
Investment Approach has a weight of 25 % in the selection of candidates.

Kpithpio: Avo@opEg o€ KABOPIOPEVES UTTNPETIEG

Meprypaen) Tou Kpitnpiou emAoyng: ESG Integration: Applications that through an existing
reference portfolio can demonstrate experience integrating ESG in the portfolio management
of U.S. equities, achieve a high score. It is preferred that ESG considerations are applied with
a view to creating value. The manager should be able to manage an exclusion list. ESG
Integration has a weight of 15 % in the selection of candidates.

Kpitpio: Ava@opég o€ KaBOoPIOPEVES UTTNPETIES

Meprypar Tou Kpitnpiou emmAoyng: Performance: Applications with proof of solid annual
performance history for an existing reference portfolio achieve a high score. Performance has
a weight of 20 % in the selection of candidates.

NMAnpo@opieg oXeTIKA pe TO SeUTEPO OTASIO o€ Siadikaoia dUo oTadiwv:

EAGx10TOG apIBudS utTown@iwy TTou Ba KANBOUV va CUPPETAOXOUV OTO BEUTEPO OTADIO TNG
d1adikaaciag: 8

5.1.10. Kpithpla avadeong
Kpitpio:
Eidog: MoidotnTa
Ovopaoia: Quality of Services
Mepiypan: The award criterion “Quality of Services” with a weight of 85% will be evaluated on
the ba-sis of the following sub-criteria (noting that the percentage for each sub-criteria refers to
the weight in the total score and not the weight of the award criterion): * Experience (5%),
Chapter 3 of the TQ * Organisation and Human Resources (20%), Chapter 4 of the TQ *
Investment Approach (20%), Chapter 5 of the TQ * ESG Integration (10%), Chapter 6 of the
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TQ * Performance (15%), Chapter 7 of the TQ * Risk Management and Compliance (5%),
Chapter 8 of the TQ * Trade Execution (5%), Chapter 9 of the TQ * Operational Aspects (5%),
Chapter 10 of the TQ Additional information can be found in the Procurement Guidelines.
KaTnyopia Tou kpitnpiou avabeong Bapog: Z1a0uion (TTooooTd, akpIRES)

ApIBudg kpitnpiou avabeong: 85

Kpitipio:

Eidog: Tiun

Ovopaoia: Pricing and costs

Mepiypan: The award criterion “Pricing and costs” with a weight of 15% will be evaluated on
the basis of the following sub-criterion: * Fee (15%), chapter 11 of the TQ Additional
information can be found in the Procurement Guidelines.

KaTnyopia Tou kpitnpiou avabeong Bapog: Z1a0uion (TTooooTd, akpIREG)

ApIBudg kpitnpiou avabeong: 15

5.1.11. "Eyypa@a dnuociwv cupfdocswyv
FAWOOEG OTIG OTTOIEG €ival ETTIONUWG dIaBEoIPa Ta £yypaga NG dnudoiag cupBaong: ayyAka
MpoBeopia aItAuaTog yia rapoxr TpooBeTwy TTAnpopopiwyv: 19/05/2026 21:55:00 (UTC+00:
00) Qpa Autikrig Eupwting, GMT
AleBuvon Twv gyypapwy Tng dnuooiag ocuupaong: https://eu.eu-supply.com/app/rfq
/rwlentrance s.asp?PID=454396&TID=200415159&B=

5.1.12. Opol dnuociwv cuppacewv
‘Opol Tng diadikaciag:
EKTINWPEVN NUEPOUNVIA ATTOOTOANG TWV TTPOCKARCEWY UTTOBOANG TTpoo@OopwyV: 26/06/2026
‘Opol1 uttofBoAng:
HAeKTPOVIKY) UTTOBOAN: YTTOXPEWTIKN
AieBuvon yia uttofoAn: https://eu.eu-supply.com/app/rfg/rwlentrance _s.asp?
PID=454396&TID=200415159&B=
"AWOOEC OTIG OTTOIEG PUTTOPOUV Va UTTORANBOUV 01 TTPOCPOPEG 1 Ol AITAOEIG CUPUETOXNG:
ayyAIKG
HAeKTPOVIKOG KATAAOYOG: Agv €TTITRETTETAI
MapaAAayég: Aev emTpETTETAI
O1 Tpoo@EPOVTEG UTTOPOUV Va UTTORAAOUV TTEPICTOTEPES ATTO [ia TIPOCQYOPES: AEV ETTITPETTETAI
MpoBeouia TTapaAafng Twv aimjocwy cuppetoxng: 02/06/2026 21:59:00 (UTC+00:00) Qpa
AuTikng Eupwting, GMT
MAnpo@opieg TTou uITopouV va cUUTTANPWOOUV HeTd TN AREN TG TTpoBecuiag uTTOBOARG

Katd Tn SIaKPITIKA EUXEPEIQ TOU ayopaaoTr], OAQ Ta £yypa@a OXETIKA PE TOV TTPOCPEPOVTA TTOU
AgiTTouv pTTOopOUYV va utroBANBoUV apyodTepa.

MpbdoBeTeg TANPOoYopics: LD Pensions reserves the right to request an applicant/tenderer to
supplement, clarify or complete the application/tender, cf. the Danish Public Procurement Act,
Section 159(5).

‘Opol TnG ouupaong:

H oUuuBaon TTpETel va eKTEAEITAI OTO TTAQICIO TTPOYPOUMATWY TTPOCTATEUONEVNG ATTAOXOANONG:
Oxi

Opol oxeTIKG pe TNV ekTéAEON TNG oUpPBaong: The following minimum requirements apply: -
The Manager must accept the conditions regarding confidentiality in chapter 10 and regarding
processing of personal data in chapter 11 of this document. - The Manager must be able to
send SWIFT messages (MT300, MT304 and MT541-544) directly to the depositary / custodian
for settlement purposes and SWIFT copies to the Fund Manager for reconciliation purposes. -
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The Manager must be able to manage a mandate with Nykredit as the fund manager and J.P.
Morgan as the depositary. - The tendered investment product must have assets under
management of at least one billion EUR as of 31 March 2026.

ATTQITEITAI CUPQWVIA TAPNONG TOU ATTOPPATOU: OXI

HAekTpOVIKN TIMOAGYNON: YTTOXPEWTIKN

©a xpnoipoTtroindei NAEKTPOVIKA TTapayyeAia: vai

©a xpnoipoTroinBei NAEKTPOVIKA TTANPWHNA: val

5.1.15. Texvikég
Zupguwvia-trAaiolo:
Kauia oupgwyvia-trAaioclo
MAnpo@opieg OXETIKA PE TO SUVAMIKO CUCTNHO AYOPWV:
Kavéva duvapiké ouoTnua ayopwy

5.1.16. Mepaitépw TTANpOPoOpieg, diauecOAGBNON KAl TTPOCPUYH
Opyaviopog Tpoo@uyng: Klagenaevnet for Udbud
MAnpo@opiec OXETIKA WE TIG TTPoBeouieg eTTaveCETaong: In accordance with Act no. 953
2.6.2016 (Lov om Klagenaevnet for Udbud m.v.), the deadlines for submitting a complaint are
the following: Complaints about a candidate not being selected must be filed within 20
calendar days starting the day after the Contracting Authority sent notification to the
candidates involved, cf. Section 171 of the Danish Public Procurement Act or Section 2, 1) no.
1 of the same Act, provided that the notification includes a short account of the relevant
reasons of the decision. Complaints about the award procedure must be lodged with the
Danish Complaints Board for Public Procurement before the expiry of: 1) 45 calendar days
after the Contracting Authority has published a notice in the official Journal of the European
Union (with effect from the day following the publication date). 2) 30 calendar days from the
day following the day on which the contracting authority has informed the tenderers that the
contracting authority has entered into a contract based on a Framework Agreement with
reopening of competition or a dynamic purchasing system if the notification includes a sort
account of the relevant reasons for the decision. 3) 6 months after the Contracting Authority
has signed a Framework Agreement from the day following the day that the Contracting
Authority has notified the tenderers, cf. Section 2, 2) of the Act or Section 171, 4) of the Danish
Public Procurement Act. 4) 20 calendar days from the day after the day the Contracting
Authority has announced its decision see Section 185, 2) of the Danish Public Procurement
Act. The complainant must inform the Contracting Authority of the complaint in writing and not
later than simultaneously with the lodging of the complaint to the Danish Board of Public
Procurement. The complaint must state whether the complaint was lodged in the stand still
period. If the complaint has not been lodged in the stand still period, the complaint must also
state whether the complaint is requested to be given suspensive effect.
Opyaviopog TTapoxns TTPOCOETWY TTANPOPOPIWYV OXETIKA PE TN diadikaoia dnuociwv
ouppBacewv: LD Fonde ('LD Pensions')
Opyaviopog TTapoxng ekTdg diadikTuou TTPOoRacng oTa £yypaga tng dnudoiag cuppBaong: LD
Fonde ('LD Pensions')
Opyaviopog TTaPOXNG TTEPICOOTEPWY TTANPOPOPIWYV TWV BIAdIKACIWY TTPOCPUYAG:
Konkurrence- og Forbrugerstyrelsen

8. Opyaviouoi

8.1. ORG-0001
Etrionun ovouaacia: LD Fonde ('LD Pensions')
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ApiBudg karaxwplong: 61552812

Taxudpouikr) dieuBuvon: Dirch Passers Allé 27, 2

M6éAN: Frederiksberg

TayxudpouIkog kwdikag: 2000

YTmodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)

Xwpa: Aavia

MpéowTro emikoivwviag: Louise Jarring Gev

Email: LIG@Id.dk

TnAépwvo: +45 51355682

HAekTpovikr) dieuBuvon: https://www.|d.dk/

Mpo®iA ayopaoTA: https://eu.eu-supply.com/ctm/company/companyinformation/index/352919
PéAo1 autoU Tou opyaviouou:

AyopaoTAg

Opyaviopog TTapoxng TTPOCOETWY TTANPOPOPIWYV OXETIKA PE TN diadikagia dnuoaciwv
ouuBdoswy

Opyaviopog TTapoxng ekTog diadikTuou TTPOoRacng aTa £yypaga TngG dnudaoiag cuppaong

8.1. ORG-0002
Emionun ovopagoia: Klagenaevnet for Udbud
ApIBuoG kataxwplong: 37795526
Taxudpouikr) dieuBuvon: Neevnenes Hus, Toldboden 2
M6An: Viborg
TaxudpouIkog kwdikag: 8800
Ymrodiaipeon xwpag (NUTS): Vestjylland (DK041)
Xwpa: Aavia
Email: kifu@naevneneshus.dk
TnAépwvo: +45 35291000
HAekTpovikr) dieuBuvon: https://naevneneshus.dk/start-din-klage/klagenaevnet-for-udbud

/vejledning/
P6Ao1 autoU Tou opyaviouou:

Opyaviouog TTpooPuUYNG

8.1. ORG-0003
Etrionun ovouacia: Konkurrence- og Forbrugerstyrelsen
ApiBuéc kataxwpiong: 10294819
Taxudpouikr) dieuBuvon: Carl Jacobsens Vej 35
MoAn: Valby
TaxudpouIKOg KwdIkag: 2500
Ymodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia
Email: kfst@kfst.dk
TnAépwvo: +45 41715000
HAekTpovikr dieuBuvon: http://www.kfst.dk
P6Ao1 autoU Tou opyaviouou:
Opyaviopog TTapOoXNG TTEPICOOTEPWY TTANPOPOPIWY TWV dIadIKACIWY TTPOCPUYAG

8.1. ORG-0004
Emionun ovouacia: Mercell Holding ASA
ApIBudg kataxwpiong: 980921565
Tayudpopikn dieuBuvon: Askekroken 11
MéAN: Oslo

305320-2026 Page 11/12


mailto:LJG@ld.dk
https://www.ld.dk/
https://eu.eu-supply.com/ctm/company/companyinformation/index/352919
mailto:klfu@naevneneshus.dk
https://naevneneshus.dk/start-din-klage/klagenaevnet-for-udbud/vejledning/
https://naevneneshus.dk/start-din-klage/klagenaevnet-for-udbud/vejledning/
mailto:kfst@kfst.dk
http://www.kfst.dk

TaxudpouIKOG KwdIkag: 0277

YTmrodiaipeon xwpag (NUTS): Oslo (NO081)
Xwpa: NopBnyia

MpdowTro eTmKoIvwviag: eSender

Email: publication@mercell.com
TnAépwvo: +47 21018800

dag: +47 21018801

HAekTpovikr) d1euBuvon: http://mercell.com/
P6Aol autoU Tou opyaviouou:

TED eSender

MAnpogopicg TpoknpuEng

AvayvwplioTiko/éEkdoon TTpokipuéng: 07b7e4dfe-a624-419b-8f76-f833652c05¢c4 - 01
Eidog evrutTou: Alaywviopog

Eidog mpokApugng: Mpoknpuén ouppacng 4 cUPPACNG TTOPAXWPENONG — TUTTOTTOINKEVO
KaBeoTWG

YTrogidog mrpoknpuéng: 16

Huepopnvia atmooToAng TnG Tpoknpuéng: 30/04/2026 12:57:12 (UTC+00:00) Qpa AuTiKAG
Eupwtng, GMT

Huepopnvia atmooToArg TTpokApugng/yvwaoTotroinong (amoé Tov eSender): 30/04/2026 13:01:17
(UTC+00:00) Qpa AuTtikng Eupwtng, GMT

MAWooEeg OTIG OTToiEG dIATIOETAI ETTIONUA N TTAPOUCA TTPOKAPUEN: ayyAIKA

ApIBu6G dnpoaicuong Tng TpokApugng: 305320-2026

ApiBudg Teuxoug EE S: 86/2026

Huepopnvia dnuocicuong: 05/05/2026
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