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307724-2026 - AlaywVvIONOG

Aavia — Yrnpeoieg diaxeipiong xapropuAakiwv — LD Pensions' tender for an Agreement
concerning Investment Management of European Equities

OJ S 86/2026 05/05/2026

MpokApugn ocuuBacng N CUNBACNHG TTAPAXWPENONG — TUTTOTTOINHMEVO KABEOTWG
YTnpeoieg

1. AyopaoTig

1.1. AyopaoTig
Etrionun ovopaoia: LD Fonde (‘LD Pensions')
Email: LIG@Id.dk
NouIkA poper ayopaaoTr): Opyaviopog dnuoaciou dikaiou
ApaoTnpidtnTa NG avabétouoag apxns: OIKOVOUIKES UTTOBEDEIG

2. Aiodikaoia

2.1. Aiadikaoia
Tithog: LD Pensions' tender for an Agreement concerning Investment Management of
European Equities
Mepiypan: The object of the tender is to select an Investment Manager to provide investment
management services for LD Pensions' assets within European Equities. LD Pensions is
acting on behalf of its fully owned subsidiary Kapitalforeningen LD (KLD). The contract will be
signed by KLD. The expected size of the mandate is DKK 1,500 million, approximately EUR
200 million. The investment objective is to outperform the benchmark MSCI Europe in net
terms over a full market cycle. A description of the tender can be found in the Procurement
Guidelines, and detailed characteristics of the desired mandate are located in the Investment
Guidelines.
AvayvwpioTiké dladikaciag: 9be08d99-0b5c-4199-985f-8426795beabe
EowTtepikd avayvwplioTiko: 1083110
Eidog diadikaoiag: KAeioTA
H diadikaoia emTayxuveral: oxl
Kupia xapaktnpioTika Tng diadikaciag: This tender is a restricted procedure conducted in two
phases. Phase 1 is the prequalification phase. In this phase, applicants apply for
prequalification, after which the contracting entity selects the applicants to be invited to submit
tenders in Phase 2. Applications for prequalification are submitted by answering the questions
set out in the system and by submitting the relevant required documentation. Phase 2 is the
tender phase. In this phase, the prequalified tenderers submit their tenders.

21.1. ZKotroég
XapakTpag NG oUpPaong: YTInPeoieg
Kopia tagivounaon (cpv): 66140000 YTrnpeoieg diaxeipiong XapToQUAQKiwy

2.1.2. Tomog ekTéAeong
YTmodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia

21.3. Aiia
Ekmipwpevn agia xwpic Gr1A: 18 000 000,00 DKK
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2.1.4. Tevikég TTAnpooOpiEg
NopikA Bdon:
Odnyia 2014/24/EE

2.1.6. Ao6yol amrokAgiopoU
Mnyég Twv Adywv atrokAeiopou: MNpoknpuén
Ala@Bopd: Pursuant to Section 135(1)(2) of the Danish Public Procurement Act, an applicant
or tenderer will be excluded if the applicant or tenderer has been convicted or fined by final
judgement for corruption as defined in Article 3 of convention on combating of corruption
involving officials of the European Union and of the EU member states and Article 2(1) of
Council Framework Decision 2003 /568/JHA of 22 July 2003 on combating of corruption in the
private sector (Official Journal of the European Union 2003, No. L 192, page 54) and
corruption as defined by national law in the member state or home country of the applicant or
tenderer or in the country in which the applicant or tenderer is established. The same applies
where a person who has been convicted by final judgement or who has been fined for such an
action is a member of the board, management or supervisory committee of the applicant or
tenderer. Further, the applicant or tenderer must be excluded if the convicted person is
authorised to represent, monitor or make decisions in the board, management or supervisory
committee of the applicant or tenderer. Please refer to "Additional information" below for the
required documentation.
Amdrn: Pursuant to Section 135(1)(3) of the Danish Public Procurement Act, an applicant or
tenderer will be excluded if the applicant or tenderer has been convicted or fined by final
judgement for fraud within the meaning of Article 1 of the Convention relating to the protection
of the financial interests of the European Communities. The same applies where a person who
has been convicted by final judgement or who has been fined for such an action is a member
of the board, management or supervisory committee of the applicant or tenderer. Further, the
applicant or tenderer must be excluded if the convicted person is authorised to represent,
monitor or make decisions in the board, management or supervisory committee of the
applicant or tenderer. Please refer to "Additional information" below for the required
documentation.
NopigoTToinon €00dwv atrd TTapAvoueg dpacTNPIOTNTEG 1 XPNHATodATNON TNG TPOPOKPATIAG:
Pursuant to Section 135(1)(5) of the Danish Public Procurement Act, an applicant or tenderer
will be excluded if the applicant or tenderer has been convicted or fined by final judgement for
money laundering or financing of terrorism as defined in Article 1 of Directive 2005/60/EC of
the European Parliament and of the Council of 26 October 2005 on prevention of the use of
the financial system for the purpose of money laundering or financing of terrorism (Official
Journal of the European Union 2005, No. L 309, page 15). The same applies where a person
who has been convicted by final judgement or who has been fined for such an action is a
member of the board, management or supervisory committee of the applicant or tenderer.
Further, the applicant or tenderer must be excluded if the convicted person is authorised to
represent, monitor or make decisions in the board, management or supervisory committee of
the applicant or tenderer. Please refer to "Additional information" below for the required
documentation.
2uppeTOXN 0€ eykKAnuaTikr) opydvwon: Pursuant to Section 135(1)(1) of the Danish Public
Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer has
been convicted or fined by final judgement for actions committed as part of a criminal
organisation as defined in Article 2 of Council Framework Decision 2008/841/JHA of 24
October 2008 (Official Journal of the European Union 2008, No. L 300, page 42). The same
applies where a person who has been convicted by final judgement or who has been fined for
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such an action is a member of the board, management or supervisory committee of the
applicant or tenderer. Further, the applicant or tenderer must be excluded if the convicted
person is authorised to represent, monitor or make decisions in the board, management or
supervisory committee of the applicant or tenderer. Please refer to "Additional information"
below for the required documentation.

TPOMOKPATIKA EYKAAMATA 1] EYKANHATO OUVOEOUEVA UE TPOUOKPATIKEG OPAOCTNPIOTNTEG:
Pursuant to Section 135(1)(4) of the Danish Public Procurement Act, an applicant or tenderer
will be excluded if the applicant or tenderer has been convicted or fined by final judgement for
acts of terror or criminal acts related to terrorist activities within the meaning of Article 1, 3 and
4, respectively, of Council Framework Decision 2002/475/JHA of 13 June 2002 on combating
terrorism (Official Journal of the European Union 2002, No. L 164, page 3) and amending
Council Framework Decision 2008/919/JHA of 28 November 2008 amending Framework
Decision 2002/475/JHA on combating terrorism (Official Journal of the European Union 2008,
No. L 330, page 21). The same applies where a person who has been convicted by final
judgement or who has been fined for such an action is a member of the board, management
or supervisory committee of the applicant or tenderer. Further, the applicant or tenderer must
be excluded if the convicted person is authorised to represent, monitor or make decisions in
the board, management or supervisory committee of the applicant or tenderer. Please refer to
"Additional information" below for the required documentation.

Maidikn epyacia kal GAANEG HOPYES euTTOpiag avBpwTTwy: Pursuant to Section 135(1)(6) of the
Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant or
tenderer has been convicted or fined by final judgement for breach of section 262 a of the
Danish Penal Code or as regards a judgement issued in another country concerning child
labour or other types of human trafficking as defined in Article 2 of Directive 2011/36/EU of the
European Parliament and of the Council of 5 April 2011 on preventing and combating
trafficking in human beings and protecting its victims, and replacing Council Framework
Decision 2002/629/HJA (Official Journal of the European Union 2011, No. L 101, page 1). The
same applies where a person who has been convicted by final judgement or who has been
fined for such an action is a member of the board, management or supervisory commit-tee of
the applicant or tenderer. Further, the applicant or tenderer must be excluded if the convicted
person is authorised to represent, monitor or make decisions in the board, management or
supervisory committee of the applicant or tenderer. Please refer to "Additional information"
below for the required documentation.

MapdaBacn UTTOXPEWOEWV OTOUG TOMEIG Tou TTEPIBAAAOVTIKOU dikaiou: Pursuant to Section 137
(1)(1) of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the
applicant or tenderer has ignored obligations in force in the fields of environmental, social or
labour law under EU law, national law, collective agreements or the obligations under
environmental, social or labour law deriving from the conventions stated in Annex X to
Directive 2014/24/EU of the European Parliament and of the Council of 26 February 2014 on
public procurement and repealing Directive 2004/18/EC (the Official Journal of the European
Union 2014, No. L 94, page 65) or subject to acts adopted by the European Commission
under Article 57(4), cf. Article 88, of the Directive. Please refer to "Additional information"
below for the required documentation.

MapaBacn UTTOXPEWOEWV OTOUG TOUEIG TOU £pyaTikou dikaiou: Pursuant to Section 137(1)(1)
of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant
or tenderer has ignored obligations in force in the fields of environmental, social or labour law
under EU law, national law, collective agreements or the obligations under environmental,
social or labour law deriving from the conventions stated in Annex X to Directive 2014/24/EU
of the European Parliament and of the Council of 26 February 2014 on public procurement
and repealing Directive 2004/18/EC (the Official Journal of the European Union 2014, No. L
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94, page 65) or subject to acts adopted by the European Commission under Article 57(4), cf.
Article 88, of the Directive. Please refer to "Additional information" below for the required
documentation.

MapaRacn UTTOXPEWOEWY OTOUG TOMEIG TOU KOIVWVIKOU dikaiou: Pursuant to Section 137(1)(1)
of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant
or tenderer has ignored obligations in force in the fields of environmental, social or labour law
under EU law, national law, collective agreements or the obligations under environmental,
social or labour law deriving from the conventions stated in Annex X to Directive 2014/24/EU
of the European Parliament and of the Council of 26 February 2014 on public procurement
and repealing Directive 2004/18/EC (the Official Journal of the European Union 2014, No. L
94, page 65) or subject to acts adopted by the European Commission under Article 57(4), cf.
Article 88, of the Directive. Please refer to "Additional information" below for the required
documentation.

2UMQWVIEG HE AAAOUG OIKOVONIKOUG POPEIG uE OTOXO TN OTPERAWGCN TOU AVTAYWVICUOU:
Pursuant to Section 137(1)(3) of the Danish Public Procurement Act, an applicant or tenderer
will be excluded if the contracting authority has sufficient plausible indications to conclude that
the applicant or tenderer has concluded agreements with other economic operators for the
purpose of distorting competition.

20oBapo emTayyeApaTiké TTapdmTwpa: Pursuant to Section 136(4) of the Danish Public
Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer has in
the exercise of its business committed serious neglect which gives rise to doubt as to the
integrity of the candidate or tenderer.

Weudeic dNAWOEIG, aTTOKpUWN TTANPOPOPIWY, AVIKAVOTNTA TTAPOXAS TWV ATTAITOUPEVWY
EYYPAQWY 1 AWn TTANPOQPOPIWY EPTTIOTEUTIKOU XAPAKTAPO TTOU A@OPOUV TNV TTapouca
diadikaacia: Pursuant to Section 136(3) of the Danish Public Procurement Act, an applicant or
tenderer will be excluded if the applicant or tenderer of the procurement procedure referred to
has provided incorrect information, retained information or is unable to submit additional
documents in relation to the grounds for exclusion stated in section 135(1 or 3), and, if
relevant, in section 137(1)(2 or 7) the fixed minimum requirements for suitability stipulated in
sections 140-144 or selection in section 145. In addition, pursuant to Section 137(1)(5), an
applicant or tenderer will be excluded if the applicant or tenderer has attempted to interfere
with the decision-making process of the contracting authority, where the candidate or tenderer
has obtained confidential information which may have resulted in wrongful advantages in
relation to the procurement procedure, or where the candidate or tenderer by gross negligence
has provided misleading information which may have material influence on decisions on
exclusion, assessment of the minimum requirements for suitability, selection or award of
contract.

2UYyKPOUCON CUPQEPOVTWY AOYW TNG CUPUETOXNG Tou 0Tn dladikagia ouvaywng TG oupBaong:
Pursuant to Section 136(1) of the Danish Public procurement Act, an applicant or tenderer will
be excluded if the contracting authority can prove that in relation to the procurement procedure
referred to, a conflict of interest, cf. Section 24(18), cannot be removed effectively by less
radical means.

ApeoN A EUUEON CUPPETOXN OTNV KATAPTION TNG TTapoucag diadikaoiag ouvayng oupBaong:
Pursuant to Section 136(2) of the Danish Public Procurement Act, an applicant or tenderer will
be excluded if the inclusion will entail a distortion of competition as discussed in section 39 as
a result of the prior involvement of economic operators in the preparation of the procurement
procedure in relation to the procurement procedure referred to which cannot be removed by
less radical means.

Mpdwpn AAEN, atrolnuIwoelg rj AAAEG TTapouoleg Kupwaoelg: Pursuant to Section 137(1)(4) of
the Danish Public Procurement Act, an applicant or tenderer will be excluded if the applicant or
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tenderer has committed previous material breach of a public contract, a utility contract or a
public works concession, and such breach has resulted in cancellation of the contract referred
to or a similar sanction.

MapaRacn UTTOXPEWOEWYV TTOU ATTOPPEOUV ATTO ANIYWS £BVIKOUG AOYOUG ATTOKAEICUOU:
Pursuant to Section 134a of the Danish Public Procurement Act, an applicant or tenderer will
be excluded if the applicant or tenderer is established in a country that is included on the EU
list of non-cooperative tax jurisdictions and has not acceded to the WTO's Government
Procurement Agreement or other trade agreements that require Denmark to open the market
for public contracts for bids.

MapdaBaon uttoxpEwaong TTOU OXETICETAI PE TNV KATABOAN EI0QOPWV KOIVWVIKNG A0PAAIONG:
Pursuant to Section 135(3) of the Danish Public Procurement Act, an applicant or tenderer will
be excluded if it has unpaid overdue debt of DKK 100,000 or more to public authorities in
relation to tax or duties under Danish law or under the law of the country in which the applicant
or tenderer is established, unless the exceptions in Sections 135(4) and (5) apply. Please refer
to "Additional information" below for the required documentation.

MapaBaon uttoxpEéwaong TTou oXeTiCeTal e TNV KATaBoAr @opwv: Pursuant to Section 135(3)
of the Danish Public Procurement Act, an applicant or tenderer will be excluded if it has unpaid
overdue debt of DKK 100,000 or more to public authorities in relation to tax or duties under
Danish law or under the law of the country in which the applicant or tenderer is established,
unless the exceptions in Sections 135(4) and (5) apply. Please refer to "Additional information"
below for the required documentation.

AvOooTOAR eTTIXEIPNPOTIKWY dpaocTnploThTwy: Pursuant to Section 137(1)(2) of the Danish
Public Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer
has been declared bankrupt or is undergoing insolvency or winding-up proceedings, where the
assets of the applicant or tenderer is being administered by a receiver or by court if the
applicant or tenderer has entered an arrangement with creditors, where the commercial
activities of the candidate or tenderer has been discontinued, or where the applicant or
tenderer is in a similar situation under a similar procedure under national law in the jurisdiction
in which the candidate or tenderer is registered. Please refer to "Additional information" below
for the required documentation.

Mrwyeuon: Pursuant to Section 137(1)(2) of the Danish Public Procurement Act, an applicant
or tenderer will be excluded if the applicant or tenderer has been declared bankrupt or is
undergoing insolvency or winding-up proceedings, where the assets of the applicant or
tenderer is being administered by a receiver or by court if the applicant or tenderer has
entered an arrangement with creditors, where the commercial activities of the candidate or
tenderer has been discontinued, or where the applicant or tenderer is in a similar situation
under a similar procedure under national law in the jurisdiction in which the candidate or
tenderer is registered. Please refer to "Additional information" below for the required
documentation.

Alakavoviouog he Toug ToTwTEG: Pursuant to Section 137(1)(2) of the Danish Public
Procurement Act, an applicant or tenderer will be excluded if the applicant or tenderer has
been declared bankrupt or is undergoing insolvency or winding-up proceedings, where the
assets of the applicant or tenderer is being administered by a receiver or by court if the
applicant or tenderer has entered an arrangement with creditors, where the commercial
activities of the candidate or tenderer has been discontinued, or where the applicant or
tenderer is in a similar situation under a similar procedure under national law in the jurisdiction
in which the candidate or tenderer is registered. Please refer to "Additional information" below
for the required documentation.

AgepeyyuoTnta: Pursuant to Section 137(1)(2) of the Danish Public Procurement Act, an
applicant or tenderer will be excluded if the applicant or tenderer has been declared bankrupt
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or is undergoing insolvency or winding-up proceedings, where the assets of the applicant or
tenderer is being administered by a receiver or by court if the applicant or tenderer has
entered an arrangement with creditors, where the commercial activities of the candidate or
tenderer has been discontinued, or where the applicant or tenderer is in a similar situation
under a similar procedure under national law in the jurisdiction in which the candidate or
tenderer is registered. Please refer to "Additional information" below for the required
documentation.

Meplouaiakd aToixeia uTTd avaykaoTikA dlaxeipion amd ekkabapioTh: Pursuant to Section 137
(1)(2) of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the
applicant or tenderer has been declared bankrupt or is undergoing insolvency or winding-up
proceedings, where the assets of the applicant or tenderer is being administered by a receiver
or by court if the applicant or tenderer has entered an arrangement with creditors, where the
commercial activities of the candidate or tenderer has been discontinued, or where the
applicant or tenderer is in a similar situation under a similar procedure under national law in
the jurisdiction in which the candidate or tenderer is registered. Please refer to "Additional
information" below for the required documentation.

KartdoTtaon avaAloyn Tng TTTwWXEUoNG, duvauel Tng €OVIKNAG vopoBeaiag: Pursuant to Section 137
(1)(2) of the Danish Public Procurement Act, an applicant or tenderer will be excluded if the
applicant or tenderer has been declared bankrupt or is undergoing insolvency or winding-up
proceedings, where the assets of the applicant or tenderer is being administered by a receiver
or by court if the applicant or tenderer has entered an arrangement with creditors, where the
commercial activities of the candidate or tenderer has been discontinued, or where the
applicant or tenderer is in a similar situation under a similar procedure under national law in
the jurisdiction in which the candidate or tenderer is registered. Please refer to "Additional
information" below for the required documentation.

5. MapTida

5.1. NMapTida: LOT-0000
TitAog: LD Pensions' tender for an Agreement concerning Investment Management of
European Equities
Mepiypan: The object of the tender is to select an Investment Manager to provide investment
management services for LD Pensions' assets within European Equities. LD Pensions is
acting on behalf of its fully owned subsidiary Kapitalforeningen LD (KLD). The contract will be
signed by KLD. The expected size of the mandate is DKK 1,500 million, approximately EUR
200 million. The investment objective is to outperform the benchmark MSCI Europe in net
terms over a full market cycle. A description of the tender can be found in the Procurement
Guidelines, and detailed characteristics of the desired mandate are located in the Investment
Guidelines.
EowTtepikd avayvwploTiko: 1083110

5.1.1. ZKotroég
XapakTpag TNG oupPaong: YTInPeoieg
Kupia tagivounon (cpv): 66140000 Y1rnpeaieg dlaxeipiong XapToQUAaKiwv

5.1.2. Toémog ekTéAeong
YTmrodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia

5.1.3. EkTIpWpEVN SidpKela
Aidpkela: 7 'ETn
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5.1.4. Avavéwon
MéEyioTEG avavewaoelg: 3
AMN\eC TTAnpo@opieg yia avavewaoelg: The duration of the IMA will be for a fixed period of four
(4) years from the entry into force of the contract with option for LD Pensions to renew the IMA
in three further extensions of one (1) year each. Thus, the overall term of agreement could be
seven (7) years.

5.1.5. Aiia
ExkTipwpevn agia xwpic PriA: 18 000 000,00 DKK

5.1.6. Tevikég TTAnpo@opieg
KaT’ a1mroKAEIOTIKOTNTA CUMUETOXNA:
Agv TTAPAXWPEITAI CUPPETOXN.
‘Epyo dnudoiwv cupBdacewy 1Tou dev xpnuatodoTeital atrd Ta Tapeia 1ng EE
H dnuooia cupBacn KAAUTITETAI ATTO TN CUP@WVIa yia TIG dnudoieg ouppdoclg (XAZ): val

5.1.9. Kpitipia emAoyng
Mnyéc Twv KpiITnpiwv emAoyAc: Mpokrpuén
KpItpio: AAANEG OIKOVOUIKEG 1) XPNMOTOOIKOVOUIKES ATTAITACEIG
Mepiypan Tou Kpitnpiou eTTIAOYAG: It is @ minimum requirement that the Manager must have
positive shareholder equity as of December 31, 2025.

KpItpio: AAANEG OIKOVOUIKEG 1) XPNMOTOOIKOVOUIKES ATTAITACEIG

Mepiypan Tou Kpitnpiou emmIAOYAG: It is a minimum requirement that the Manager shall have
an average net income after tax for the calendar years 2023, 2024 and 2025 above 0 OR a
ratio of [shareholders equity as of year-end 2025] to [the absolute value of the most negative
yearly net income after tax for the calendar years 2023, 2024 and 2025] of at least 5.0x. If the
legal entity of the manager is less than three years old, data since launch should fulfil the
requirement.

Kpitipio: Atraitnon yia adeia A HEAOG O€ OUYKEKPIPEVN OpYyAvwWOn Yia CUUPBAOEIG UTTNPEDIWY
Mepiypan Tou Kpitnpiou emTIAOYAG: It is a minimum requirement that the Manager shall be
authorised by a competent financial supervisory authority to provide discretionary portfolio
management services in accordance with the provisions set out in the IMA, if such
authorisation is required in the tenderer's country of domicile.

Kpithpio: Ava@opég o€ KABOPIOPEVES UTTNPEDIES

Mepiypan Tou KpITnpiou €TTIAOYNAG: It is @ minimum requirement that the Manager must
present at least one reference in a segregated mandate for an active fundamental European
Equity strategy with assets under management for governmental authorities, pension funds,
insurance firms, treasury departments, central banks, endowment funds or supranational
entities (collectively “Institutional Investors”).

Kpithpio: Ava@opég o€ KaBopIOPEVES UTTNPETIES
Mepiypar Tou Kpitnpiou €mAoynig: It is a minimum requirement that the Manager shall have a
live (not simulated) continuous track record of at least five (5) years in an active fundamental

European Equity strategy.

Kpithpio: Ava@opEég o€ KABOPIOPEVES UTTNPETIEG
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Mepiypar Tou Kpitnpiou €mAoynig: It is a minimum requirement that the Manager practices
active ownership including engaging with companies as part of their investment processes to
influence positive change in terms of environmental, social and governance issues.

KpITAPIO: ZXETIKEG EKTTAIDEUTIKEG KAI ETTAYYEAMATIKEG TTPOCOVTA

Mepiypan Tou Kpitnpiou €mAoyng: It is a minimum requirement that the lead Portfolio
Manager proposed for this mandate must have minimum 5 years’ experience managing active,
fundamental European Equity portfolios and ten years’ experience with fundamental equity
analysis within the European region.

Kpithpio: Avo@opEg 0 KABOPIOPEVES UTTNPETIEG

Mepiypaer) Tou kpiTnpiou emAoyNG: Experience: Applications from investment organizations
with well-established asset management as well as stable and significant assets under
management in the rele-vant segments and a solid and diverse client base achieve a high
score. A heavy and focused emphasis on European equities is preferred. Experience has a
weight of 20% in the selection of candidates.

KpITAPIO: ZXETIKEG EKTTAIDEUTIKEG KA ETTAYYEAMOTIKEG TTPOCOVTA

Mepiypan Tou Kpitnpiou emmAoyng: Organisation and Human Resources: Applications from
investment organizations with a stable and well-resourced employee base overall achieve a
high score. Resources are evaluated based on tenure and experience. Organisation and
Human Resources has a weight of 20% in the selection of candidates.

Kpitpio: Ava@opég o€ KaBOoPIOPEVES UTTNPETIES

Meprypan Tou Kpitnpiou etmAoyng: Investment Approach: Applications that through an existing
reference portfolio can demonstrate experience managing European equities in a fashion
similar to the requirements sought in the tender and described in Appendix 2, will receive a
high score. Investment approach has a weight of 25% in the selection of candidates.

Kpitpio: Ava@opég o€ KaBOoPIOPEVES UTTNPETIES

Meprypar) Tou kpitnpiou emAoynig: ESG Integration: Applications that through an existing
reference portfolio can demonstrate experience integrating ESG in the portfolio management
of European equities, achieve a high score. It is preferred that ESG considerations are applied
with a view to creating value. The manager should be able to manage an exclusion list. ESG
Integration has a weight of 15 % in the selection of candidates.

Kpithpio: Avo@opEég 0 KABOPIOPEVES UTTNPETIEG

Mepiypaer) Tou Kpitnpiou emAoyng: Performance: Applications with proof of solid annual
performance history for an existing reference portfolio achieve a high score. Performance has
a weight of 20% in the selection of candidates.

NMAnpo@opieg OXeTIKA pE TO BeUTEPO OTADIO O€ diadikaoia 800 oTadiwv:

EAGxioTog apiBudg uttown@iwy tmou 6a KANBoUvV va CUPPETAOXOUV OTO OEUTEPO OTADIO TNG
dladikaciog: 8

5.1.10. Kpithpia avadeong
Kpitfpio:
Eidog: MoiétnTa
Ovouacia: Quality of Services
Mepiypaen): The award criterion “Quality of Services” with a weight of 85% will be evaluated on
the basis of the following sub-criteria (noting that the percentage for each sub-criteria refers to
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the weight in the total score and not the weight of the award criterion): * Experience (5%),
Chapter 3 of the TQ * Organisation and Human Resources (20%), Chapter 4 of the TQ *
Investment Approach (20%), Chapter 5 of the TQ * ESG Integration (10%), Chapter 6 of the
TQ * Performance (15%), Chapter 7 of the TQ * Risk Management and Compliance (5%),
Chapter 8 of the TQ * Trade Execution (5%), Chapter 9 of the TQ * Operational Aspects (5%),
Chapter 10 of the TQ Additional information can be found in the Procurement Guidelines.
Katnyopia Tou kpitnpiou avabeong Bapog: Z1a0uion (TTooooTd, akpIREG)

ApIBuOG KpiTnpiou avaBeong: 85

Kpitipio:

Eidog: Tiun

Ovopaoia: Pricing and costs

Mepiypan): The award criterion “Pricing and costs” with a weight of 15% will be evaluated on
the basis of the following sub-criterion: * Fee (15%), chapter 11 of the TQ Additional
information can be found in the Procurement Guidelines.

Katnyopia Tou kpitnpiou avabeong Bapog: Z1a0uion (TTooooTd, akpIREG)

ApIBuOGS KpiTnpiou avaBeong: 15

5.1.11. 'Eyypa@a dnuociwv cuupdocwyv
FAWOOEG OTIG OTTOIEG €ival ETTIOAUWG dl10BEaIpa Ta Eyypaga TnG dnudoiag ouuBaong: ayyAiKd
MpoBeouia aItuaTog yia Tapoxr mpoodeTwy TAnpoopiwv: 19/05/2026 21:55:00 (UTC+00:
00) Qpa AuTtikig Eupwting, GMT
AielBuvon Twv eyypapwy TnG dnuoaciag ocuuBaong: hitps://eu.eu-supply.com/app/rfq
/rwlentrance s.asp?PID=454394&T1D=200415158&B=

5.1.12. Opoil dnuociwv cuppdoewyv
‘Opol Tng diadikaoiag:
EKTIMWPEVN NUEPOUNVIa ATTOOTOANG TWV TTPOCKARCEWY UTTOBOANG TTpoc@opwyV: 26/06/2026
‘Opol1 uttofBoARg:
HAeKTpOVIKT) UTTOBOAN: YTTOXPEWTIKN
AieuBuvon yia uttoBoAn: https://eu.eu-supply.com/app/rfg/rwlentrance s.asp?
PID=454394&TID=200415158&B=
"AWOOEG OTIG OTTOIEG UTTOPOUV VA UTTOBANBOUV 01 TTPOCPOPEG 1 Ol AITHOEIG CUPUETOXNG:
ayyAIKa
HAEKTPOVIKOG KATAAOYOG: Agv ETTITPETTETAI
MapaAhayég: Agv eTITPETTETAI
O1 TTPo0PEPOVTEG UTTOPOUV Va UTTORBAAOUV TTEPICTOTEPEG ATTO Hia TIPOCQYOPEG: AEV ETTITPETTETAI
MpoBeouia TTapaAafng Twv airqoewy ocuppetoxns: 02/06/2026 21:59:00 (UTC+00:00) Qpa
AuTikng EupwTing, GMT
NMAnpo@opieg TTou PTTOPOUV Vva CUUTTANPWOOUV peTA TN AREN TnG TTpoBecuiag uTToBOANRG

Katd Tn SIAKPITIKA EUXEPEIQ TOU ayopaaoTr, OAQ Ta £yypa@a OXETIKA UE TOV TTPOCQPEPOVTA TTOU
AgiTrouv ptTopoUv va uttoAnBouv apydTepa.

MpbdoBeTeg TANpoopics: LD Pensions reserves the right to request an applicant/tenderer to
supplement, clarify or complete the application/tender, cf. the Danish Public Procurement Act,
Section 159(5).

‘Opol Tng ocuupaong:

H oUuBaon mpétmel va ekTeAEiTal OTO TTAQICIO TTPOYPAUUATWY TTPOCTATEUOPEVNG ATTAOXOANONG:
Oxi

Opol oxeTIKA Pe TNV ekTéEAEON TNG oUPPBacong: The following minimum requirements apply: -
The Manager must accept the conditions regarding confidentiality in chapter 10 and regarding
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processing of personal data in chapter 11 of this document. - The Manager must be able to
send SWIFT messages (MT300, MT304 and MT541-544) directly to the depositary / custodian
for settlement purposes and SWIFT copies to the Fund Manager for reconciliation purposes. -
The Manager must be able to manage a mandate with Nykredit as the fund manager and J.P.
Morgan as the depositary. - The tendered investment product must have assets under
management of at least one billion EUR as of 31 March 2026.

ATTQITEITQI CUPQWVIa TAPNONG Tou atToppriTou: OxI

HAeKTPOVIKN TIMOAGYNON: YTTOXPEWTIKN

Oa xpnoipoTroinBei NAEKTPOVIKA TTapayyeAia: vai

Oa xpnoipoTroInBei NAEKTPOVIKA TTANPWUI: val

5.1.15. Texvikég
Zupowvia-TAaioio:
Kauia cup@wvia-TTAaiocio
NMAnpo@opieg OXETIKA PE TO SUVAMIKO CUOTNHA OYOPWV:
Kavéva duvapikd ouoTnua ayopwyv

5.1.16. Mepaitépw TTANpOoPopicg, diapecoAdBnon Kal TTPpoocPuUYNR
Opyaviopog Tpoo@uyng: Klagenaevnet for Udbud
IMAnpo@opieg OXETIKA WE TIG TTPoBeoieg eTTavetETaong: In accordance with Act no. 953
2.6.2016 (Lov om Klagenaevnet for Udbud m.v.), the deadlines for submitting a complaint are
the following: Complaints about a candidate not being selected must be filed within 20
calendar days starting the day after the Contracting Authority sent notification to the
candidates involved, cf. Section 171 of the Danish Public Procurement Act or Section 2, 1) no.
1 of the same Act, provided that the notification includes a short account of the relevant
reasons of the decision. Complaints about the award procedure must be lodged with the
Danish Complaints Board for Public Procurement before the expiry of: 1) 45 calendar days
after the Contracting Authority has published a notice in the official Journal of the European
Union (with effect from the day following the publication date). 2) 30 calendar days from the
day following the day on which the contracting authority has informed the tenderers that the
contracting authority has entered into a contract based on a Framework Agreement with
reopening of competition or a dynamic purchasing system if the notification includes a sort
account of the relevant reasons for the decision. 3) 6 months after the Contracting Authority
has signed a Framework Agreement from the day following the day that the Contracting
Authority has notified the tenderers, cf. Section 2, 2) of the Act or Section 171, 4) of the Danish
Public Procurement Act. 4) 20 calendar days from the day after the day the Contracting
Authority has announced its decision see Section 185, 2) of the Danish Public Procurement
Act. The complainant must inform the Contracting Authority of the complaint in writing and not
later than simultaneously with the lodging of the complaint to the Danish Board of Public
Procurement. The complaint must state whether the complaint was lodged in the stand still
period. If the complaint has not been lodged in the stand still period, the complaint must also
state whether the complaint is requested to be given suspensive effect.
Opyaviopog TTapoxns TTPOCOETWY TTANPOPOPIWYV OXETIKA PE TN diadikagia dnuoaiwv
ouppBaocewv: LD Fonde ('LD Pensions')
Opyaviopog TTapoxng ekTog diadikTuou TTPOaRacng ata £yypaga tng dnudaoiag cuppBaong: LD
Fonde ('LD Pensions')
Opyaviopog TTapoxnG TTEPICCOTEPWY TTANPOPOPIWYV TWV BIadIKACIWY TTPOCPUYAG:
Konkurrence- og Forbrugerstyrelsen

8. Opyaviopoi
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8.1. ORG-0001
Emionun ovopaoia: LD Fonde ('LD Pensions')
ApIBudg karaxwplong: 61552812
Taxudpouikr) dieuBuvon: Dirch Passers Allé 27, 2
M6éAN: Frederiksberg
TayxudpouIkog kwdikag: 2000
YTmrodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia
MpoéowrTro emmikoivwviag: Louise Jarring Gev
Email: LIG@Id.dk
TnAépwvo: +45 51355682
HAekTpovikr) d1euBuvon: https://www.|d.dk/
MpowiA ayopaoTA: https://eu.eu-supply.com/ctm/company/companyinformation/index/352919
Po6Ao1 autoU Tou opyaviouou:
AyopaoTAg
Opyaviopog TTapoxng TTPOCOETWY TTANPOPOPIWV OXETIKA PE TN diadikagia dnuoaiwv
ouuBdoswy
Opyaviopog TTapoxns ekTog diadikTuou TTPpOoRacng aTa £yypaga tng dnuéaoiag cuppaong

8.1. ORG-0002
Etrionun ovopaoia: Klagenaevnet for Udbud
ApIBu6G kataxwplong: 37795526
Tayudpopikn dieuBuvon: Naevnenes Hus, Toldboden 2
MoAn: Viborg
TaxudpouIkog Kwdikag: 8800
YTmrodiaipeon xwpag (NUTS): Vestjylland (DK041)
Xwpa: Aavia
Email: kifu@naevneneshus.dk
TnAépwvo: +45 35291000
HAekTpovikr) dieuBuvon: https://naevneneshus.dk/start-din-klage/klagenaevnet-for-udbud

/vejledning/
P6Ao1 autoU Tou opyaviouou:

Opyaviopog TTPpocPuUYNG

8.1. ORG-0003
Etrionun ovouacia: Konkurrence- og Forbrugerstyrelsen
ApiBudc karaxwpiong: 10294819
Taxudpoulikr) dieuBuvon: Carl Jacobsens Vej 35
MoAn: Valby
TaxudpouIKog KwdIkag: 2500
Ymodiaipeon xwpag (NUTS): Byen Kgbenhavn (DK011)
Xwpa: Aavia
Email: kfst@kfst.dk
TnAépwvo: +45 41715000
HAekTpovikr dieuBuvaon: http://www.kfst.dk
P6Ao1 autoU Tou opyaviouou:
Opyaviouog TTapOoXNG TTEPICOOTEPWY TTANPOPOPIWYV TWV dIAdIKACIWY TTPOCPUYAG

8.1. ORG-0004
Etrionun ovouacia: Mercell Holding ASA
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ApIBudg karaxwpiong: 980921565
Taxudpouikr) dieuBuvon: Askekroken 11
M6An: Oslo

TayxudpouIkog kwdikag: 0277

YTmrodiaipeon xwpag (NUTS): Oslo (NO081)
Xwpa: NopBnyia

MpdowTro eTmKoIvVwviag: eSender

Email: publication@mercell.com
TnAépwvo: +47 21018800

®dag: +47 21018801

HAexTpovikr dieuBuvon: http://mercell.com/
PéAo1 autoU Tou opyaviouou:

TED eSender

MAnpogopieg TTpoknpuing

307724-2026

AvayvwpioTIkO/ékdoon TTpoknpuéngs: 18fbbe7d-06ff-4€65-b975-41e6d3cc183c - 01

Eidog evtutTou: Alaywviouog

Eidog mrpokApuéng: Mpoknpugn cupBaong i ocuuBaong TTapaxwpenong — TUTTOTTOINUEVO

KaBeoTWG
YTroe€idog TrpokApuéng: 16

Huepounvia amooToArng Tng Trpoknpu¢ng: 30/04/2026 12:57:55 (UTC+00:00) Qpa AuTIKAG

Eupwtng, GMT

Huepounvia ammooToAr g TTpokfpugns/yvwaoToTroinong (atd tov eSender): 30/04/2026 13:01:02

(UTC+00:00) Qpa AuTtikAg Eupwting, GMT

MAWOOEC OTIC OTToiEC BIATIOETAI £TTIONUA N TTAPOUCA TTPOKAPUEN: ayyAIKA
ApIBudg dnpoaoicuong Tng TTpoknipugns: 307724-2026

ApiBudc Teuxouc EE S: 86/2026
Huepopnvia dnuocicuong: 05/05/2026
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