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572867-2026 - Result

France — Portfolio management services — Sélection de gestionnaires pour investir dans des
actifs non cotés (capital investissement et infrastructure)

OJ S 159/2026 19/08/2026

Contract or concession award notice — standard regime

Services

1. Buyer

1.1. Buyer
Official name: Etablissement de Retraite Additionnelle de la fonction publique
Email: |d-b-erafp-djgd@caissedesdepots.fr
Legal type of the buyer: Body governed by public law
Activity of the contracting authority: Social protection

2. Procedure

2.1. Procedure
Title: Sélection de gestionnaires pour investir dans des actifs non cotés (capital investissement
et infrastructure)
Description: L'ERAFP souhaite par le présent accord-cadre (le Marché) sélectionner des
entreprises ou sociétés (chacune le Titulaire) pour I'attribution de mandats de gestion
financiére (les Mandats). Ce Marché comporte quatre lots correspondant respectivement a
quatre types de Mandat, un Mandat pour la gestion d’actifs non cotés de capital
investissement en Europe (lot 1), un Mandat pour la gestion d’actifs non cotés de capital
investissement en Amérique du Nord (lot 2), un Mandat pour la gestion d’actifs non cotés d’
infrastructure en OCDE (lot 3) et un Mandat pour la gestion d’actifs non cotés d’infrastructure
de la transition énergétique / biodiversité en Europe et dans le Monde (lot 4). Pour chacun des
lots, cette gestion s’effectuera au travers d’'un véhicule de droit frangais a compartiment(s)
dédié a 'TERAFP.
Procedure identifier: f2dfdb8a-fc22-457e-a42b-935b824bf88c
Internal identifier: SDG 2025-02
Type of procedure: Negotiated with prior publication of a call for competition / competitive with
negotiation

2.1.1. Purpose
Main nature of the contract: Services
Main classification (cpv): 66140000 Portfolio management services

2.1.2. Place of performance
Country subdivision (NUTS): Paris (FR101)
Country: France
Additional information: Siége de 'ERAFP 75008 Paris en France

2.1.4. General information
Legal basis:
Directive 2014/24/EU

5. Lot
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5.1. Lot: LOT-0001
Title: Mandat pour la gestion d’actifs non cotés de capital investissement en Europe
Description: Gestion d’actifs non cotés de capital investissement en Europe
Internal identifier: Lot 1 SDG 2025-02

5.1.1. Purpose
Main nature of the contract: Services
Main classification (cpv): 66140000 Portfolio management services

5.1.2. Place of performance
Postal address: Siege de 'ERAFP a Paris France
Town: Paris
Postcode: 75008
Country subdivision (NUTS): Paris (FR101)
Country: France

5.1.6. General information
Procurement Project not financed with EU Funds.
The procurement is covered by the Government Procurement Agreement (GPA): yes

5.1.10. Award criteria
Criterion:
Type: Cost
Description: Colts de gestion : 25%
Criterion:
Type: Quality
Description: Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposeé : 10% Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13%
Description of the method to be used if weighting cannot be expressed by criteria: Les offres
des Soumissionnaires seront appréciées et classées sur la base des critéres pondérés
comme suit : . Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposé : 10% II. Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de contrble et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13% Ill. Colts de gestion : 25%

5.1.15. Techniques
Framework agreement:
Framework agreement, without reopening of competition
Information about the dynamic purchasing system:
No dynamic purchase system

5.1.16. Further information, mediation and review
Review organisation: Tribunal administratif de Paris
Information about review deadlines: Le droit applicable a la présente consultation comme au
contrat a conclure est le droit francgais et les litiges s'y rapportant sont soumis a la juridiction
administrative francgaise (Tribunal administratif de Paris).
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Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

5.1. Lot: LOT-0002
Title: Mandat pour la gestion d’actifs non cotés de capital investissement en Amérique du Nord
Description: Gestion d’actifs non cotés de capital investissement en Amérique du Nord
Internal identifier: Lot 2 SDG 2025-02

5.1.1. Purpose
Main nature of the contract: Services
Main classification (cpv): 66140000 Portfolio management services

5.1.2. Place of performance
Postal address: Siége de 'ERAFP a Paris France
Town: Paris
Postcode: 75008
Country subdivision (NUTS): Paris (FR101)
Country: France

5.1.6. General information
Procurement Project not financed with EU Funds.
The procurement is covered by the Government Procurement Agreement (GPA): yes

5.1.10. Award criteria
Criterion:
Type: Cost
Description: Colts de gestion : 25%
Criterion:
Type: Quality
Description: Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposeé : 10% Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13%
Description of the method to be used if weighting cannot be expressed by criteria: Les offres
des Soumissionnaires seront appréciées et classées sur la base des critéres pondérés
comme suit : . Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposé : 10% II. Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13% lll. Colts de gestion : 25%

5.1.15. Techniques
Framework agreement:
Framework agreement, without reopening of competition
Information about the dynamic purchasing system:
No dynamic purchase system

5.1.16. Further information, mediation and review
Review organisation: Tribunal administratif de Paris
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Information about review deadlines: Le droit applicable a la présente consultation comme au
contrat a conclure est le droit frangais et les litiges s'y rapportant sont soumis a la juridiction
administrative frangaise (Tribunal administratif de Paris).

Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

5.1. Lot: LOT-0003
Title: Mandat pour la gestion d’actifs non cotés d’infrastructure en OCDE
Description: Gestion d’actifs non cotés d’infrastructure en OCDE
Internal identifier: Lot 3 SDG 2025-02

5.1.1. Purpose
Main nature of the contract: Services
Main classification (cpv): 66140000 Portfolio management services

5.1.2. Place of performance
Postal address: Siege de 'ERAFP a Paris France
Town: Paris
Postcode: 75008
Country subdivision (NUTS): Paris (FR101)
Country: France

5.1.6. General information
Procurement Project not financed with EU Funds.
The procurement is covered by the Government Procurement Agreement (GPA): yes

5.1.10. Award criteria
Criterion:
Type: Cost
Description: Colts de gestion : 25%
Criterion:
Type: Quality
Description: Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposé : 10% Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13%
Description of the method to be used if weighting cannot be expressed by criteria: Les offres
des Soumissionnaires seront appréciées et classées sur la base des critéres pondérés
comme suit : . Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposeé : 10% Il. Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13% lll. Colts de gestion : 25%

5.1.15. Techniques
Framework agreement:
Framework agreement, without reopening of competition
Information about the dynamic purchasing system:
No dynamic purchase system

5.1.16. Further information, mediation and review
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Review organisation: Tribunal administratif de Paris

Information about review deadlines: Le droit applicable a la présente consultation comme au
contrat a conclure est le droit frangais et les litiges s'y rapportant sont soumis a la juridiction
administrative frangaise (Tribunal administratif de Paris).

Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

5.1. Lot: LOT-0004
Title: Mandat pour la gestion d’actifs non cotés d’infrastructure de la transition énergétique /
biodiversité en Europe et dans le Monde
Description: Gestion d’actifs non cotés d’infrastructure de la transition énergétique /
biodiversité en Europe et dans le Monde
Internal identifier: Lot 4 SDG 2025-02

5.1.1. Purpose
Main nature of the contract: Services
Main classification (cpv): 66140000 Portfolio management services

5.1.2. Place of performance
Postal address: Siége de 'ERAFP a Paris France
Town: Paris
Postcode: 75008
Country subdivision (NUTS): Paris (FR101)
Country: France

5.1.6. General information
Procurement Project not financed with EU Funds.
The procurement is covered by the Government Procurement Agreement (GPA): yes

5.1.10. Award criteria
Criterion:
Type: Cost
Description: Colts de gestion : 25%
Criterion:
Type: Quality
Description: Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposeé : 10% Controle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13%
Description of the method to be used if weighting cannot be expressed by criteria: Les offres
des Soumissionnaires seront appréciées et classées sur la base des critéres pondérés
comme suit : . Qualité de I'expertise de gestion, processus et équipe de gestion : 55% -
Processus de gestion : 45% - Equipes dédiées au processus de recherche et de gestion
proposé : 10% II. Contrdle et gestion des risques et organisation juridique et opérationnelle :
20% - Dispositif de controle et de gestion des risques : 7% - Organisation juridique et
opérationnelle du Mandat : 13% lll. Codts de gestion : 25%

5.1.15. Techniques
Framework agreement:
Framework agreement, without reopening of competition
Information about the dynamic purchasing system:
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No dynamic purchase system

5.1.16. Further information, mediation and review
Review organisation: Tribunal administratif de Paris
Information about review deadlines: Le droit applicable a la présente consultation comme au
contrat a conclure est le droit frangais et les litiges s'y rapportant sont soumis a la juridiction
administrative frangaise (Tribunal administratif de Paris).
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

6. Results

Value of all contracts awarded in this notice: 3 200 000 000,00 EUR
Maximum value of the framework agreements in this notice: 3 200 000 000,00 EUR

6.1. Result lot identifier: LOT-0001
Winner selection status: At least one winner was chosen.
Framework agreement:
Maximum value of the framework agreement: 1 400 000 000,00 EUR

6.1.2. Information about winners
Winner:
Official name: Schroder Investment Management (Europe)
Tender:
Tender identifier: Lot 1 Schroder IM
Identifier of lot or group of lots: LOT-0001
Subcontracting: Not yet known
Contract information:
Identifier of the contract: Lot 1 SDG 2025-01
Date on which the winner was chosen: 06/07/2026
Date of the conclusion of the contract: 13/08/2026
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique
Winner:
Official name: Ardian France
Tender:
Tender identifier: Lot 1 Ardian
Identifier of lot or group of lots: LOT-0001
The tender was ranked: yes
Subcontracting: Not yet known
Contract information:
Identifier of the contract: Lot 1 SDG 2025-01
Date on which the winner was chosen: 06/07/2026
Date of the conclusion of the contract: 13/08/2026
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique
Winner:
Official name: Access Capital Partners
Tender:
Tender identifier: Lot 1 Access Capital Partners
Identifier of lot or group of lots: LOT-0001
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6.1.4.

6.1.

6.1.2.

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 1 SDG 2025-01

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

Statistical information

Received tenders or requests to participate:

Type of received submissions: Tenders submitted electronically
Number of tenders or requests to participate received: 5

Result lot identifier: LOT-0002

Winner selection status: At least one winner was chosen.
Framework agreement:

Maximum value of the framework agreement: 600 000 000,00 EUR

Information about winners

Winner:

Official name: Ardian France

Tender:

Tender identifier: Lot 2 Ardian

Identifier of lot or group of lots: LOT-0002

Value of the tender: 600 000 000,00 EUR

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 2 SDG 2025-02

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

The contract is awarded within a framework agreement: yes
Notice that created the framework agreement: 208448-2025
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

Winner:

Official name: Schroder Investment Management (Europe)
Tender:

Tender identifier: Lot 2 Schroder IM

Identifier of lot or group of lots: LOT-0002

Value of the tender: 600 000 000,00 EUR

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 2 SDG 2025-02

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

The contract is awarded within a framework agreement: yes
Notice that created the framework agreement: 208448-2025
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

6.1.4. Statistical information
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6.1.

6.1.2.

6.1.4.

6.1.

6.1.2.

572867-2026

Received tenders or requests to participate:
Type of received submissions: Tenders submitted electronically
Number of tenders or requests to participate received: 3

Result lot identifier: LOT-0003

Winner selection status: At least one winner was chosen.
Framework agreement:

Maximum value of the framework agreement: 800 000 000,00 EUR

Information about winners

Winner:

Official name: Amundi Asset Management

Tender:

Tender identifier: Lot 3 Amundi AM

Identifier of lot or group of lots: LOT-0003

Value of the tender: 800 000 000,00 EUR

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 3 SDG 2025-02

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

The contract is awarded within a framework agreement: yes
Notice that created the framework agreement: 208448-2025
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

Winner:

Official name: BlackRock France

Tender:

Tender identifier: Lot 3 Blackrock France

Identifier of lot or group of lots: LOT-0003

Value of the tender: 800 000 000,00 EUR

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 3 SDG 2025-02

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

The contract is awarded within a framework agreement: yes
Notice that created the framework agreement: 208448-2025
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

Statistical information

Received tenders or requests to participate:

Type of received submissions: Tenders submitted electronically
Number of tenders or requests to participate received: 5

Result lot identifier: LOT-0004

Winner selection status: At least one winner was chosen.
Framework agreement:

Maximum value of the framework agreement: 400 000 000,00 EUR

Information about winners
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6.1.4.

Winner:

Official name: Access Capital Partners

Tender:

Tender identifier: Lot 4 Access Capital Partners

Identifier of lot or group of lots: LOT-0004

Value of the tender: 400 000 000,00 EUR

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 4 SDG 2025-02

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

The contract is awarded within a framework agreement: yes
Notice that created the framework agreement: 208448-2025
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

Winner:

Official name: Swen Capital Partners

Tender:

Tender identifier: Lot 4 Swen Capital Partners

Identifier of lot or group of lots: LOT-0004

Value of the tender: 400 000 000,00 EUR

Subcontracting: Not yet known

Contract information:

Identifier of the contract: Lot 4 SDG 2025-02

Date on which the winner was chosen: 06/07/2026

Date of the conclusion of the contract: 13/08/2026

The contract is awarded within a framework agreement: yes
Notice that created the framework agreement: 208448-2025
Organisation signing the contract: Etablissement de Retraite Additionnelle de la fonction
publique

Statistical information

Received tenders or requests to participate:

Type of received submissions: Tenders submitted electronically
Number of tenders or requests to participate received: 3

8. Organisations

8.1.

572867-2026

ORG-0001

Official name: Etablissement de Retraite Additionnelle de la fonction publique
Registration number: ERAFP

Town: Paris

Postcode: 75008

Country subdivision (NUTS): Paris (FR101)
Country: France

Email: |d-b-erafp-djgd@caissedesdepots.fr
Telephone: 00330143872476

Buyer profile: www.marches-publics.gouv.fr
Roles of this organisation:

Buyer
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Organisation signing the contract

8.1. ORG-0002
Official name: Tribunal administratif de Paris
Registration number: TA de Paris
Town: Paris
Postcode: 75004
Country subdivision (NUTS): Paris (FR101)
Country: France
Roles of this organisation:
Review organisation

8.1. ORG-0003
Official name: Schroder Investment Management (Europe)
Size of the economic operator: Large
Registration number: Schroder IM
Town: Paris
Postcode: 75008
Country subdivision (NUTS): Paris (FR101)
Country: France
Roles of this organisation:
Tenderer
Winner of these lots: LOT-0001, LOT-0002

8.1. ORG-0004
Official name: Amundi Asset Management
Size of the economic operator: Large
Registration number: Amundi
Town: Paris
Postcode: 75015
Country subdivision (NUTS): Paris (FR101)
Country: France
Roles of this organisation:
Tenderer
Winner of these lots: LOT-0003

8.1. ORG-0005
Official name: BlackRock France
Size of the economic operator: Micro, small, or medium
Registration number: BlackRock France
Town: Paris
Postcode: 75002
Country subdivision (NUTS): Paris (FR101)
Country: France
Roles of this organisation:
Tenderer
Winner of these lots: LOT-0003

8.1. ORG-0006
Official name: Swen Capital Partners
Size of the economic operator: Large
Registration number: Swen
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Town: Paris

Postcode: 75017

Country subdivision (NUTS): Paris (FR101)
Country: France

Roles of this organisation:

Tenderer

Winner of these lots: LOT-0004

8.1. ORG-0007
Official name: Ardian France
Size of the economic operator: Medium
Registration number: Ardian France
Town: Paris
Postcode: 75001
Country subdivision (NUTS): Paris (FR101)
Country: France
Roles of this organisation:
Tenderer
Winner of these lots: LOT-0001, LOT-0002

8.1. ORG-0008
Official name: Access Capital Partners
Size of the economic operator: Micro, small, or medium
Registration number: Access Capital Partners
Town: Paris
Postcode: 75008
Country subdivision (NUTS): Paris (FR101)
Country: France
Roles of this organisation:
Tenderer
Winner of these lots: LOT-0001, LOT-0004

Notice information

Notice identifier/version: e9f96fca-a32a-43d1-ab0d-01eacf6e3557 - 01

Form type: Result

Notice type: Contract or concession award notice — standard regime

Notice subtype: 29

Notice dispatch date: 18/08/2026 10:39:23 (UTC+02:00) Eastern European Time, Central
European Summer Time

Languages in which this notice is officially available: French

Notice publication number: 572867-2026

OJ S issue number: 159/2026

Publication date: 19/08/2026
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