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413503-2026 - Verseny

Dania — Ertékelési tanacsadé szolgaltatasok — Evaluation of the African Guarantee Fund and
Denmark’s contribution

OJ S 114/2026 16/06/2026

Eljarast megindité vagy koncesszios hirdetmény — klasszikus ajanlatkérékre vonatkozé
szabalyok

Szolgaltatasmegrendelés

1. Vevo

1.1. Vevd
Hivatalos név: Ministry of Foreign Affairs of Denmark
E-mail-cim: niklej@um.dk
Az ajanlatkérd szervezet jogi tipusa: Kdzponti kormanyzati szerv
Az ajanlatkérd szerv tevékenysége: Gazdasagi ugyek

2. Eljaras

2.1. Eljaras
Cim: Evaluation of the African Guarantee Fund and Denmark’s contribution
Leiras: The African Guarantee Fund - for Small and Medium-sized Enterprises Ltd (AGF) is a
non-bank financial institution established to enhance access to finance for small and medium-
sized enterprises (SMEs) across Africa. Its activities include the provision of guarantees to
financial institutions and capacity development support to both lenders and SMEs. AGF was
one of five concrete initiatives recommended by the Commission on Effective Development
Cooperation with Africa in 2010, and has now been in operation for almost 15 years. Denmark
was a founding shareholder and has supported the AGF through a combination of shareholder
capital, grant financing, and representation on the board. A 2016 evaluation of the results of
the Africa Commission included an early assessment of AGF, which found the AGF to be
relevant, innovative, and on a promising path, with rapid portfolio growth, strong interest from
partner banks, and early indications that participating banks had increased the SME lending
portfolio. At the same time, the evaluation noted that AGF was still at an early stage of
implementation, and that systematic data on SME-level outcomes, employment effects,
financial additionality, and long-term sustainability were not yet available, limiting the scope for
assessing broader impacts. It also highlighted a key strategic challenge going forward:
balancing the goal of becoming a self-sustaining, market-oriented guarantee fund with the
need to expand into higher-risk markets and partner with lower-tier banks in order to maximise
development impact. Since then, the AGF has expanded significantly in scale and
geographical reach, and has progressively developed its monitoring and evaluation systems,
while a longer operational time horizon now provides a much stronger basis for assessing
outcomes, additionality, sustainability and longer-term impacts. To document results and draw
lessons from AGF’s experience and the Danish support hereto, the Department for Evaluation,
Learning and Quality (LEARNING) of the Danish Ministry of Foreign Affairs (MFA) has
therefore decided to commission an evaluation. The overall purposes of the evaluation are to
document and assess: (1) The contribution of the AGF to improving access to finance for
SMEs in Africa and to generating associated development outcomes; and (2) The contribution
and added value of Danish support to the AGF. And, based on this, draw lessons for AGF’s
future strategy and operations, for future Danish support to the AGF specifically, and for future
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Danish support to SME development in Africa through blended finance instruments. The
objectives of the evaluation are to: (1) Establish a structured and analytically grounded
mapping and characterisation of AGF’s institutional model, blended finance architecture,
portfolio evolution and positioning within the broader SME finance ecosystem as well as of
Danish support to the AGF; (2) Assess, across time and geographical contexts, AGF’s
relevance in addressing SME financing constraints; coherence with other initiatives in the SME
finance space; success in mobilising private capital to support SME finance; and financial
sustainability; (3) Assess the contribution and added value of Danish support, including capital,
concessional grant funding, and governance engagement; (4) Generate credible quantitative
evidence on the results of AGF-supported guarantees and capacity development in two
country contexts, considering both financial and development additionality, and outcomes at
both SME, PFI and broader SME finance market level; (5) Identify contextual, institutional, and
design factors that explain observed results and variation across countries, instruments, and
institutional settings; (6) Formulate lessons learned and forward-looking, evidence-based
recommendations to inform AGF’s future strategy and Denmark’s future engagement with the
AGF and guarantee-based blended finance instruments more broadly.

Eljarasazonosito: 93a8bd8f-002c-4938-9c5b-12bff2ab8169

Bels6 azonositd: bc7¢c9d72-0a13-4e0b-8786-3c7c7aad15a2

Az eljaras tipusa: Zart

Az eljaras gyorsitott: nem

Az eljaras legfontosabb jellemzéi: Access to the procurement procedure requires online
registration. Guidance (in Danish and English) on the use of the tendering system can be
found at: https://mercell.atlassian.net/servicedesk/customer/portal/3/article/1779960387?
src=1869524006 Economic operators may only submit one application (request to Participate)
or tender. Economic operators must submit a European Single Procurement Document
(ESPD) as preliminary evidence, that the economic operator is not subject to exclusion
grounds and that the economic operator fulfils the requirements for economic and financial
standing and technical and professional ability. When the economic operator is participating
together with others or if the economic operator relies on the capacity of other entities, each
participating economic operator must provide a separate ESPD. In Part lll.A-C of the ESPD,
economic operators must answer whether they are subject to exclusion grounds, listed in
section 2.1.6 of this contract notice. An economic operator is not required to answer whether it
is subject to purely national exclusion grounds, cf. Part 11.D of the ESPD. The contracting
authority has a maximum budget of DKK 4,500,000 net of VAT in relation to the procurement.
Tenders will be rejected if they exceed the contracting authority's maximum budget. The
assignment will include evaluation of Danida-funded projects/programmes. Therefore,
economic operators must submit declarations of prior and ongoing involvement from the
economic operator and each involved Key Staff. Decisions on whether a conflict of interest or
unfair competition exists rest with the contracting authority and are made on a case-by-case
basis. Economic operators will not receive remuneration for their participation in the procedure.

211. Cél
A szerz8dés jellege: Szolgaltatasmegrendelés
F6 osztalyozas (cpv): 79419000 Ertékelési tanacsadd szolgaltatasok
Tovabbi osztalyozas (cpv): 66171000 Pénzugyi tanacsado szolgaltatasok, 75211200 Kulfoldi
gazdasagi segitséggel kapcsolatos szolgaltatasok, 79412000 Pénzlgyi vezetdi tanacsado
szolgaltatasok

2.1.2. A teljesités helye
Orszag: Kenya
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Barhol az adott orszagban

Tovabbi informaciok: The evaluation will include country-level analyses, designed to assess
the results of AGF-supported guarantees and capacity development in terms of access to
finance, enterprise performance, employment, and related outcomes which address the OECD-
DAC criteria of effectiveness and impact. This will include an examination of how AGF’s
specific blended finance model influences results. One of the case countries shall be Kenya,
representing the location of the operational headquarters of the AGF, and a significant share

of activities.

2.1.2. Ateljesités helye
Orszag: Elefantcsontpart
Barhol az adott orszagban
Tovabbi informacidk: The evaluation will include country-level analyses, designed to assess
the results of AGF-supported guarantees and capacity development in terms of access to
finance, enterprise performance, employment, and related outcomes which address the OECD-
DAC criteria of effectiveness and impact. This will include an examination of how AGF’s
specific blended finance model influences results. The other case country is expected to be in
West Africa, and shall be determined during the inception phase (tenderers should budget for
Céte d’lvoire.

2.1.3. Erték
A becsiilt érték héa (afa) nélkiil: 4 500 000,00 DKK

2.1.4. Altalanos informaciék
Tovabbi informaciok: In the tender, economic operators must submit a completed and signed
statement regarding Article 5k(1) of Council Regulation (EU) No 833/2014 of 31 July 2014
concerning restrictive measures in view of Russia’s actions destabilising the situation in
Ukraine, as amended by Council Regulation (EU) No 2023/1214 of 23 June 2023. The
contract cannot be awarded to a tenderer subject to Article 5k(1) of Council Regulation (EU)
No 833/2014 of 31 July 2014, as amended by Council Regulation (EU) No 2023/1214 of 23
June 2023. Before the time limit for receipt of tenders, the candidates, which the contracting
authority has invited to tender, must present documentation of the information provided in the
ESPD. The contracting authority can accept the following documentation in relation to the
exclusion grounds in sections 135(1), 135(3) and 137(1)(2) of the Danish Public Procurement
Act (in order of priority): (1) Extracts from the relevant register or similar documents issued by
a competent judicial or administrative authority or certificates issued by the competent
authority in the country referred to as documentation that the tenderer is not subject to the
grounds for exclusion stipulated in sections 135(1), 135(3) and 137(1)(2); (2) A declaration on
oath (only if such extracts, certificates or similar documents are not issued in the country
where the economic operator is established, or where the documentation does not cover all
the grounds for exclusion stipulated in sections 135(1), 135(3) and 137(1)(2) entirely); (3) A
solemn declaration made by the person concerned before a competent judicial or
administrative authority, a notary or a competent professional or trade body, in the country of
origin or in the country where the economic operator is established (only if there is no
provision for declarations on oath in the country where the economic operator is established).
Thus, the contracting authority cannot accept e.g. a solemn declaration made before a notary
if there can be issued a certificate by the competent authority in the country where the
economic operator is established. Moreover, the contracting authority cannot accept self-
declarations or similar declarations issued by the economic operator or the person concerned
as documentation in relation to the exclusion grounds. Economic operators can identify the
relevant documentation using the online platform e-Certis: https://ec.europa.eu/tools/ecertis. If
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an economic operator is entered on an official list of approved economic operators or has an
equivalent certificate (e.g. under a national (pre)qualification system), the economic operator
may refer to the list in question or present a certificate issued by the competent authority
instead of documentation of the information provided in the ESPD. When an economic
operator is participating in the procurement procedure together with others, the economic
operator must present a joint statement from all the participating economic operators which
identifies the member of the group who can act as an agent on behalf of the group with
mandate to establish a legal obligation on behalf of the group in relation to the contracting
authority. Economic operators are encouraged to submit all necessary documentation as early
as possible. Prior to the signing of the contract, the tenderer, which the contracting authority
has awarded the contract to, must present statements of availability from all non-permanent
staff (e.g. project specific consultants or freelance consultants). This contract has not been
divided into lots, cf. section 11.1.6), due to market and economic considerations.

Jogalap:

2014/24/EU iranyelv

https://www.retsinformation.dk/eli/lta/2025/116 - The procurement procedure is governed by
Danish law and the rules applicable hereunder, specifically the Danish Public Procurement Act.

2.1.6. Kizarasi okok
Indokok kizarasra forrasa: Hirdetmény
Korrupcio: The contracting authority shall exclude an economic operator from participation in
the procurement procedure if the economic operator has been convicted by a final judgment or
has accepted a fine for bribery as defined in Article 3 of the Convention on the fight against
corruption involving officials of the European Communities or officials of Member States of the
European Union, and Article 2(1) of Council Framework Decision 2003/568/JHA of 22 July
2003 on combating corruption in the private sector (OJ 2003, L 192, p. 54) and bribery as
defined in the national law of the economic operator’'s Member State or home country or the
country in which the economic operator is established, cf. section 135(1)(2) of the Danish
Public Procurement Act. The contracting authority shall also exclude an economic operator
when a person who has been convicted by a final judgment or has accepted a fine for such
acts is a member of the economic operator’s board of directors, executive board, or
supervisory board. The contracting authority shall also exclude an economic operator if the
convicted person has the authority to represent, control, or make decisions in the economic
operator’s board of directors, executive board, or supervisory board, cf. section 135(2) of the
Danish Public Procurement Act. When the exclusion period is not determined by a final
judgment, the contracting authority shall exclude an economic operator from participating in
the procurement procedure for 5 years from the date of the final judgment or accepted fine, cf.
section 138(6) of the Danish Public Procurement Act.
Csalas: The contracting authority shall exclude an economic operator from participation in the
procurement procedure if the economic operator has been convicted by a final judgment or
has accepted a fine for fraud as referred to in Article 1 of the Convention on the protection of
the European Communities' financial interests, cf. section 135(1)(3) of the Danish Public
Procurement Act. The contracting authority shall also exclude an economic operator when a
person who has been convicted by a final judgment or has accepted a fine for such acts is a
member of the economic operator’s board of directors, executive board, or supervisory board.
The contracting authority shall also exclude an economic operator if the convicted person has
the authority to represent, control, or make decisions in the economic operator’s board of
directors, executive board, or supervisory board, cf. section 135(2) of the Danish Public
Procurement Act. When the exclusion period is not determined by a final judgment, the
contracting authority shall exclude an economic operator from participating in the procurement
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procedure for 5 years from the date of the final judgment or accepted fine, cf. section 138(6) of
the Danish Public Procurement Act.

Pénzmosas vagy terrorizmus finanszirozasa: The contracting authority shall exclude an
economic operator from participation in the procurement procedure if the economic operator
has been convicted by a final judgment or has accepted a fine for money laundering or
terrorist financing as defined in Article 1 of Directive 2005/60/EC of the European Parliament
and of the Council of 26 October 2005 on the prevention of the use of the financial system for
the purpose of money laundering and terrorist financing (OJ 2005, L 309, p. 15), cf. section 135
(1)(5) of the Danish Public Procurement Act. The contracting authority shall also exclude an
economic operator when a person who has been convicted by a final judgment or has
accepted a fine for such acts is a member of the economic operator’s board of directors,
executive board, or supervisory board. The contracting authority shall also exclude an
economic operator if the convicted person has the authority to represent, control, or make
decisions in the economic operator’s board of directors, executive board, or supervisory board,
cf. section 135(2) of the Danish Public Procurement Act. When the exclusion period is not
determined by a final judgment, the contracting authority shall exclude an economic operator
from participating in the procurement procedure for 5 years from the date of the final judgment
or accepted fine, cf. section 138(6) of the Danish Public Procurement Act.

Blnszervezetben valo részvétel: The contracting authority shall exclude an economic operator
from participation in the procurement procedure if the economic operator has been convicted
by a final judgment or has accepted a fine for acts committed as part of a criminal organization
as defined in Article 2 of Council Framework Decision 2008/841/JHA of 24 October 2008 (OJ
2008, L 300, p. 42), cf. section 135(1)(1) of the Danish Public Procurement Act. The
contracting authority shall also exclude an economic operator when a person who has been
convicted by a final judgment or has accepted a fine for such acts is a member of the
economic operator’s board of directors, executive board, or supervisory board. The contracting
authority shall also exclude an economic operator if the convicted person has the authority to
represent, control, or make decisions in the economic operator’s board of directors, executive
board, or supervisory board, cf. section 135(2) of the Danish Public Procurement Act. When
the exclusion period is not determined by a final judgment, the contracting authority shall
exclude an economic operator from participating in the procurement procedure for 5 years
from the date of the final judgment or accepted fine, cf. section 138(6) of the Danish Public
Procurement Act.

Terrorista blincselekmény vagy terrorista tevékenységekkel 6sszefliggé blincselekmény: The
contracting authority shall exclude an economic operator from participation in the procurement
procedure if the economic operator has been convicted by a final judgment or has accepted a
fine for terrorist acts or offenses related to terrorist activities as defined in Articles 1, 3, and 4
of Council Framework Decision 2002/475/JHA of 13 June 2002 on combating terrorism (OJ
2002, L 164, p. 3) as amended by Council Framework Decision 2008/919/JHA of 28
November 2008 amending Framework Decision 2002/475/JHA on combating terrorism (OJ
2008, L 330, p. 21), cf. section 135(1)(4) of the Danish Public Procurement Act. The
contracting authority shall also exclude an economic operator when a person who has been
convicted by a final judgment or has accepted a fine for such acts is a member of the
economic operator’s board of directors, executive board, or supervisory board. The contracting
authority shall also exclude an economic operator if the convicted person has the authority to
represent, control, or make decisions in the economic operator’s board of directors, executive
board, or supervisory board, cf. section 135(2) of the Danish Public Procurement Act. When
the exclusion period is not determined by a final judgment, the contracting authority shall
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exclude an economic operator from participating in the procurement procedure for 5 years
from the date of the final judgment or accepted fine, cf. section 138(6) of the Danish Public
Procurement Act.

Gyermekmunka és az emberkereskedelem mas formai: The contracting authority shall
exclude an economic operator from participation in the procurement procedure if the economic
operator has been convicted by a final judgment or has accepted a fine for violation of Section
262a of the Danish Penal Code or, with regard to a judgment from another country concerning
child labour and other forms of trafficking in human beings as defined in Article 2 of Directive
2011/36/EU of the European Parliament and of the Council of 5 April 2011 on preventing and
combating trafficking in human beings and protecting its victims, and replacing Council
Framework Decision 2002/629/JHA (OJ 2011, L 101, p. 1), cf. section 135(1)(6) of the Danish
Public Procurement Act. The contracting authority shall also exclude an economic operator
when a person who has been convicted by a final judgment or has accepted a fine for such
acts is a member of the economic operator’s board of directors, executive board, or
supervisory board. The contracting authority shall also exclude an economic operator if the
convicted person has the authority to represent, control, or make decisions in the economic
operator’s board of directors, executive board, or supervisory board, cf. section 135(2) of the
Danish Public Procurement Act. When the exclusion period is not determined by a final
judgment, the contracting authority shall exclude an economic operator from participating in
the procurement procedure for 5 years from the date of the final judgment or accepted fine, cf.
section 138(6) of the Danish Public Procurement Act.

Sulyos szakmai kotelességszegés: The contracting authority shall exclude an economic
operator from participation in the procurement procedure when the contracting authority can
demonstrate that the economic operator is guilty of grave professional misconduct, which
renders its integrity questionable, cf. section 136(4) of the Danish Public Procurement Act.
When the exclusion period is not determined by a final judgment, the contracting authority will
exclude an economic operator from participating in the procurement procedure for 3 years
from the date of the relevant event or action, cf. section 138(7) of the Danish Public
Procurement Act.

Hamis nyilatkozattétel, informaciok visszatartasa vagy a megkivant iratok be nem mutatasa,
illetve bizalmas informaciok szerzése az eljarasrél: The contracting authority shall exclude an
economic operator from participation in the procurement procedure when the contracting
authority can demonstrate that the economic operator in the specific procurement has
provided grossly misleading information, withheld information, or is unable to submit
supplementary documents regarding the grounds for exclusion, cf. sections 135(1), 135(3) or
137(1)(2), the established minimum suitability requirements, cf. sections 140-144, or the
selection, cf. section 145, cf. section 136(3) of the Danish Public Procurement Act. The
contracting authority will exclude an economic operator from participating in the procurement
procedure for 3 years from the date of the relevant event or action, cf. section 138(7) of the
Danish Public Procurement Act.

A kdzbeszerzési eljarasban valo részvételbdl fakadd Osszeférhetetlenség: The contracting
authority shall exclude an economic operator from participation in the procurement procedure
when the contracting authority can demonstrate that a conflict of interest in relation to the
specific procurement cannot be effectively remedied by less intrusive measures, cf. section 136
(1) of the Danish Public Procurement Act.

Kdzvetlen vagy kozvetett részvétel a kdzbeszerzési eljaras elékészitésében: The contracting
authority shall exclude an economic operator from participation in the procurement procedure
when the contracting authority can demonstrate that a distortion of competition, cf. section 39,

413503-2026 Page 6/15



due to the prior involvement of the economic operators in the preparation of the procurement
procedure in relation to the specific procurement cannot be effectively remedied by less
intrusive measures, cf. section 136(2) of the Danish Public Procurement Act.

A tarsadalombiztositasi jarulékfizetési kotelezettség megszegése: The contracting authority
shall exclude an economic operator from participation in the procurement procedure if the
economic operator has unpaid overdue debt of DKK 100,000 or more to public authorities
concerning contributions to social security schemes under Danish law or the law of the country
in which the economic operator is established, cf. section 135(3) of the Danish Public
Procurement Act. Notwithstanding, the economic operator is not excluded when the economic
operator has entered into an agreement with the collection authority on a repayment plan and
this plan is being adhered to, cf. section 135(4) of the Danish Public Procurement Act, or the
economic operator provides security for the payment of the part of the debt that is DKK
100,000 or more, cf. section 135(5)(2) of the Danish Public Procurement Act.

Az addfizetési kotelezettség megszegése: The contracting authority shall exclude an
economic operator from participation in the procurement procedure if the economic operator
has unpaid overdue debt of DKK 100,000 or more to public authorities concerning taxes or
duties under Danish law or the law of the country in which the economic operator is
established, cf. section 135(3) of the Danish Public Procurement Act. Notwithstanding, the
economic operator is not excluded when the economic operator has entered into an
agreement with the collection authority on a repayment plan and this plan is being adhered to,
cf. section 135(4) of the Danish Public Procurement Act, or the economic operator provides
security for the payment of the part of the debt that is DKK 100,000 or more, cf. section 135(5)
(2) of the Danish Public Procurement Act.

Uzleti tevékenység felfliggesztése: The contracting authority shall exclude an economic
operator from participation in the procurement procedure if the economic operator’s business
activities have been suspended, cf. section 137(1)(2) of the Danish Public Procurement Act.
The contracting authority will exclude an economic operator from participating in the
procurement procedure for 3 years from the date of the relevant event or action, cf. section 138
(7) of the Danish Public Procurement Act.

Csdd: The contracting authority shall exclude an economic operator from participation in the
procurement procedure if the economic operator has been declared bankrupt, cf. section 137
(1)(2) of the Danish Public Procurement Act. The contracting authority will exclude an
economic operator from participating in the procurement procedure for 3 years from the date
of the relevant event or action, cf. section 138(7) of the Danish Public Procurement Act.
Csb6degyezség hitelezdkkel: The contracting authority shall exclude an economic operator
from participation in the procurement procedure if the economic operator is in an arrangement
with creditors, cf. section 137(1)(2) of the Danish Public Procurement Act. The contracting
authority will exclude an economic operator from participating in the procurement procedure
for 3 years from the date of the relevant event or action, cf. section 138(7) of the Danish Public
Procurement Act.

Fizetésképtelenség: The contracting authority shall exclude an economic operator from
participation in the procurement procedure if the economic operator has been under
insolvency proceedings, cf. section 137(1)(2) of the Danish Public Procurement Act. The
contracting authority will exclude an economic operator from participating in the procurement
procedure for 3 years from the date of the relevant event or action, cf. section 138(7) of the
Danish Public Procurement Act.

Felszamolo altal kezelt vagyon: The contracting authority shall exclude an economic operator
from participation in the procurement procedure if the economic operator’s assets are being
administered by a liquidator or by the court, cf. section 137(1)(2) of the Danish Public
Procurement Act. The contracting authority will exclude an economic operator from
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participating in the procurement procedure for 3 years from the date of the relevant event or
action, cf. section 138(7) of the Danish Public Procurement Act.

A nemzeti torvények értelmében a cs6dhoz hasonld helyzet: The contracting authority shall
exclude an economic operator from participation in the procurement procedure if the economic
operator is in a situation like bankruptcy under a corresponding procedure provided for in
national law where the economic operator is established, cf. section 137(1)(2) of the Danish
Public Procurement Act. The contracting authority will exclude an economic operator from
participating in the procurement procedure for 3 years from the date of the relevant event or
action, cf. section 138(7) of the Danish Public Procurement Act.

5.1. Rész: LOT-0000
Cim: Evaluation of the African Guarantee Fund and Denmark’s contribution
Leiras: The African Guarantee Fund - for Small and Medium-sized Enterprises Ltd (AGF) is a
non-bank financial institution established to enhance access to finance for small and medium-
sized enterprises (SMEs) across Africa. Its activities include the provision of guarantees to
financial institutions and capacity development support to both lenders and SMEs. AGF was
one of five concrete initiatives recommended by the Commission on Effective Development
Cooperation with Africa in 2010, and has now been in operation for almost 15 years. Denmark
was a founding shareholder and has supported the AGF through a combination of shareholder
capital, grant financing, and representation on the board. A 2016 evaluation of the results of
the Africa Commission included an early assessment of AGF, which found the AGF to be
relevant, innovative, and on a promising path, with rapid portfolio growth, strong interest from
partner banks, and early indications that participating banks had increased the SME lending
portfolio. At the same time, the evaluation noted that AGF was still at an early stage of
implementation, and that systematic data on SME-level outcomes, employment effects,
financial additionality, and long-term sustainability were not yet available, limiting the scope for
assessing broader impacts. It also highlighted a key strategic challenge going forward:
balancing the goal of becoming a self-sustaining, market-oriented guarantee fund with the
need to expand into higher-risk markets and partner with lower-tier banks in order to maximise
development impact. Since then, the AGF has expanded significantly in scale and
geographical reach, and has progressively developed its monitoring and evaluation systems,
while a longer operational time horizon now provides a much stronger basis for assessing
outcomes, additionality, sustainability and longer-term impacts. To document results and draw
lessons from AGF’s experience and the Danish support hereto, the Department for Evaluation,
Learning and Quality (LEARNING) of the Danish Ministry of Foreign Affairs (MFA) has
therefore decided to commission an evaluation. The overall purposes of the evaluation are to
document and assess: (1) The contribution of the AGF to improving access to finance for
SMEs in Africa and to generating associated development outcomes; and (2) The contribution
and added value of Danish support to the AGF. And, based on this, draw lessons for AGF’s
future strategy and operations, for future Danish support to the AGF specifically, and for future
Danish support to SME development in Africa through blended finance instruments. The
objectives of the evaluation are to: (1) Establish a structured and analytically grounded
mapping and characterisation of AGF’s institutional model, blended finance architecture,
portfolio evolution and positioning within the broader SME finance ecosystem as well as of
Danish support to the AGF; (2) Assess, across time and geographical contexts, AGF’s
relevance in addressing SME financing constraints; coherence with other initiatives in the SME
finance space; success in mobilising private capital to support SME finance; and financial
sustainability; (3) Assess the contribution and added value of Danish support, including capital,

413503-2026 Page 8/15



concessional grant funding, and governance engagement; (4) Generate credible quantitative
evidence on the results of AGF-supported guarantees and capacity development in two
country contexts, considering both financial and development additionality, and outcomes at
both SME, PFI and broader SME finance market level; (5) Identify contextual, institutional, and
design factors that explain observed results and variation across countries, instruments, and
institutional settings; (6) Formulate lessons learned and forward-looking, evidence-based
recommendations to inform AGF’s future strategy and Denmark’s future engagement with the
AGF and guarantee-based blended finance instruments more broadly.

Bels6 azonosité: 1ad74db3-9107-41f7-afb0-c5b8210bb342

5.1.1. Cél
A szerz86dés jellege: Szolgaltatasmegrendelés
F6 osztalyozas (cpv): 79419000 Ertékelési tanacsadd szolgaltatasok
Tovabbi osztalyozas (cpv): 66171000 Pénzlgyi tanacsado szolgaltatasok, 75211200 Kualféldi
gazdasagi segitséggel kapcsolatos szolgaltatasok, 79412000 Pénzugyi vezetdi tanacsadod
szolgaltatasok
Opciok:
A lehet6ségek leirasa: Within the total contract budget is included a lump sum of DKK 500,000
net of VAT to cover potential, additional costs related to acquisition of administrative data,
other existing quantitative data sources and/or additional costs specifically associated with
implementing the fall-back option. The lump sum constitutes a capped contribution towards
such additional costs; all other costs shall be accommodated within the overall contract
budget. Use of the lump sum shall be subject to written approval by the contracting authority (i.
e. the lump sum is an option for the contracting authority). For more information, please see
information on the fall-back options in Appendix 1 Scope of Services.

5.1.2. A teljesités helye
Orszag: Kenya
Barhol az adott orszagban
Tovabbi informacidk: The evaluation will include country-level analyses, designed to assess
the results of AGF-supported guarantees and capacity development in terms of access to
finance, enterprise performance, employment, and related outcomes which address the OECD-
DAC criteria of effectiveness and impact. This will include an examination of how AGF’s
specific blended finance model influences results. One of the case countries shall be Kenya,
representing the location of the operational headquarters of the AGF, and a significant share
of activities.

5.1.2. A teljesités helye
Orszag: Elefantcsontpart
Barhol az adott orszagban
Tovabbi informaciok: The evaluation will include country-level analyses, designed to assess
the results of AGF-supported guarantees and capacity development in terms of access to
finance, enterprise performance, employment, and related outcomes which address the OECD-
DAC criteria of effectiveness and impact. This will include an examination of how AGF’s
specific blended finance model influences results. The other case country is expected to be in
West Africa, and shall be determined during the inception phase (tenderers should budget for
Céte d’lvoire.

5.1.3. Becsiilt idétartam
Kezd6 idépont: 03/11/2026
Idétartam befejezésének datuma: 28/04/2028
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5.1.5. Erték
A becsiilt érték héa (afa) nélkiil: 4 500 000,00 DKK

5.1.6. Altalanos informaciok
Fenntartott részvétel:
A részvétel lehet6sége mindenki elétt nyitott.
Meg kell adni a szerz6dés teljesitésére kinevezett személyzet tagjainak nevét és szakmai
képesitését: Ajanlatra vonatkozo kévetelmény
Nem unios forrasokbdl finanszirozott kozbeszerzési projekt
A kdzbeszerzésre a kormanyzati kdzbeszerzés megallapodas alkalmazando: igen
Ebben a kézbeszerzésben kis- és kdzépvallalkozasok (kkv-k) is részt vehetnek: igen
Tovabbi informacidk: In the tender, economic operators must submit a completed and signed
statement regarding Article 5k(1) of Council Regulation (EU) No 833/2014 of 31 July 2014
concerning restrictive measures in view of Russia’s actions destabilising the situation in
Ukraine, as amended by Council Regulation (EU) No 2023/1214 of 23 June 2023. The
contract cannot be awarded to a tenderer subject to Article 5k(1) of Council Regulation (EU)
No 833/2014 of 31 July 2014, as amended by Council Regulation (EU) No 2023/1214 of 23
June 2023. Before the time limit for receipt of tenders, the candidates, which the contracting
authority has invited to tender, must present documentation of the information provided in the
ESPD. The contracting authority can accept the following documentation in relation to the
exclusion grounds in sections 135(1), 135(3) and 137(1)(2) of the Danish Public Procurement
Act (in order of priority): (1) Extracts from the relevant register or similar documents issued by
a competent judicial or administrative authority or certificates issued by the competent
authority in the country referred to as documentation that the tenderer is not subject to the
grounds for exclusion stipulated in sections 135(1), 135(3) and 137(1)(2); (2) A declaration on
oath (only if such extracts, certificates or similar documents are not issued in the country
where the economic operator is established, or where the documentation does not cover all
the grounds for exclusion stipulated in sections 135(1), 135(3) and 137(1)(2) entirely); (3) A
solemn declaration made by the person concerned before a competent judicial or
administrative authority, a notary or a competent professional or trade body, in the country of
origin or in the country where the economic operator is established (only if there is no
provision for declarations on oath in the country where the economic operator is established).
Thus, the contracting authority cannot accept e.g. a solemn declaration made before a notary
if there can be issued a certificate by the competent authority in the country where the
economic operator is established. Moreover, the contracting authority cannot accept self-
declarations or similar declarations issued by the economic operator or the person concerned
as documentation in relation to the exclusion grounds. Economic operators can identify the
relevant documentation using the online platform e-Certis: https://ec.europa.eu/tools/ecertis. If
an economic operator is entered on an official list of approved economic operators or has an
equivalent certificate (e.g. under a national (pre)qualification system), the economic operator
may refer to the list in question or present a certificate issued by the competent authority
instead of documentation of the information provided in the ESPD. When an economic
operator is participating in the procurement procedure together with others, the economic
operator must present a joint statement from all the participating economic operators which
identifies the member of the group who can act as an agent on behalf of the group with
mandate to establish a legal obligation on behalf of the group in relation to the contracting
authority. Economic operators are encouraged to submit all necessary documentation as early
as possible. Prior to the signing of the contract, the tenderer, which the contracting authority
has awarded the contract to, must present statements of availability from all non-permanent
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staff (e.g. project specific consultants or freelance consultants). This contract has not been
divided into lots, cf. section 11.1.6), due to market and economic considerations.

5.1.9. Alkalmassagi kovetelmények
Selekcids kritériumok forrasai: Hirdetmény
Kritérium: Atlagos éves forgalom
Kivalasztasi kritérium leirasa: The economic operator is required to have an average yearly
turnover of minimum DKK 9,000,000 for the last 2 financial years available (where the
economic operator can present annual reports). When the economic operator is participating
in the procurement procedure together with others (e.g a consortia or joint venture) or if the
economic operator relies on the capacity of other entities, it is required that the participating
economic operators or the economic operator and the entities referred to altogether meet the
selection criteria. Each involved economic operator or entity must submit a completed ESPD
and the participating economic operators or the entities referred to are subject to joint and
several liability for the performance of the contract. The contracting authority can accept
annual reports or excerpts hereof or relevant statements from a bank or certified accountant
as documentation in relation to the economic and financial standing. When an economic
operator is participating in the procurement procedure together with others or when an
economic operator relies on the economic and financial standing of other entities, the
economic operator must also provide statements of support or other documentation proving
that the economic operator has access to the necessary economic and financial standing. The
statements of support must establish a legal obligation for the party concerned and state that
the involved economic operators or entities are subject to joint and several liability for the
performance of the contract.

Kritérium: Hivatkozasok a meghatarozott szolgaltatasokra

Kivalasztasi kritérium leirasa: The economic operator is required to have performed (entered
into, ongoing or finalized) minimum 1 contract regarding an evaluation or assessment of
development cooperation using a quasi-experimental design or other rigorous quantitative
causal identification strategies within the last 5 years. When the economic operator is
participating in the procurement procedure together with others (e.g. a consortia or joint
venture) or if the economic operator relies on the capacity of other entities, it is required that
the participating economic operators or the economic operator and the entities referred to
altogether meet the selection criteria, that each involved economic operator or entity submits a
completed ESPD and that the specific parts of the contract must be performed by the
economic operators or entities with the required technical and professional abilities. The
economic operator must fill in a list of maximum 5 contracts (i.e. from all involved economic
operators in a group of economic operators and/or other supporting entities). If an economic
operator has listed more than 5 contracts, the contracting authority will only read and assess
the 5 most recent contracts listed (first based on end date, and then based on start date).
Each listed contract should include the following information: (1) a description of the contract
(nature and quantity of services from the economic operator and how they compare to the
description of this procurement), (2) amount (remuneration received by the economic operator
for the performance of the services), (3) start date (date of conclusion of the contract), (4) end
date (date of completion of services), and (5) recipient (name and contact information). The
contracting authority reserves the right to contact the recipients of services or require
statements from the recipients, confirming that the economic operator has performed the listed
contracts, as documentation in relation to the technical and professional ability. When an
economic operator is formed by a group of economic operators or relies on the technical and
professional abilities of other entities, the economic operator must also provide statements of
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5.1.10.

5.1.11.

5.1.12.
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support or other documentation proving that the economic operator has access to the
necessary technical and professional abilities. The statements of support must establish a
legal obligation for the party concerned and state the parts of the contract to be performed by
the party concerned.

Kritérium: Hivatkozasok a meghatarozott szolgaltatasokra

Kivalasztasi kritérium leirasa: If more than 5 economic operators fulfil the minimum
requirements to economic and financial standing and technical and professional ability, the
candidates will be selected on the basis of the information concerning technical and
professional ability. In the selection, the contracting authority will specifically emphasise: (1)
The number of relevant contracts (i.e., contracts that fulfil the minimum requirements to
technical and professional ability); (2) The extent to which the performed contracts compare to
the description of this procurement, including: (a) the extent to which the performed contracts
concern evaluations or other assessments of SME finance or credit markets in Africa,
including analysis of market functioning, constraints or effects of interventions; (b) the extent to
which the performed contracts concern evaluations or assessments of guarantee instruments
or other credit market instruments in developing country contexts; (c) the extent to which the
performed contracts concern evaluations or assessments using administrative financial and
SME sector data in an African context.

A kovetelmények az eljaras masodik szakaszaba meghivandé jelentkez6k kivalasztasara
vonatkoznak

A tovabbjuto ajanlatok maximalis szama: 5

A kétszakaszos eljaras masodik szakaszara vonatkozé informaciodk:

Az eljaras masodik szakaszara min. ennyi jelentkez6t kell meghivni: 5

Az eljaras masodik szakaszara max. ennyi jelentkez6 hivhaté meg: 5

Ez az eljaras tobb szakaszbdl all. Minden szakaszban kiesik néhany résztvevé

Odaitélési szempontok

Kritérium:

Tipus: Min&ség

Megnevezés: Quality

Leiras: Please refer to the Criteria and Method of Evaluation. As part of the evaluation of
tenders, the contracting authority will also conduct individual interviews with all Key Staff
proposed for the position as Team Leader (in compliant tenders). Please refer to the
Instructions to Tenderers.

Kategoria az odaitélési szempont sulya: Sulyozas (szazalék, pontos)

Ertékelési szempont szama: 90

Kritérium:

Tipus: Ar

Megnevezés: Price

Leiras: Please refer to the Criteria and Method of Evaluation.

Kategoria az odaitélési szempont sulya: Sulyozas (szazalék, pontos)

Ertékelési szempont szama: 10

Koézbeszerzési dokumentumok

Azok a nyelvek, amelyeken a kdzbeszerzési dokumentumok hivatalosan elérheték: angol

A kdzbeszerzési dokumentumok cime: https://www.ethics.dk/ethics/eo#/842d22b9-494¢c-4798-
830f-8d3ff6d4f7b3/publicMaterial

A kozbeszerzésre iranyado feltételek
Eljarasi feltételek:
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Az ajanlattételi felhivas kozzétételének becsult datuma: 21/08/2026

A benyuijtas feltételei:

Elektronikus benyujtas: Kotelezd

A benyujtasra hasznalhat6 cim: https://www.ethics.dk/ethics/eo#/842d22b9-494¢c-4798-830f-
8d3ff6d4f7b3/homepage

Az ajanlatokat vagy részvételi jelentkezéseket ezeken a nyelveken lehet benyujtani: angol
Elektronikus katalégus: Nem megengedett

Valtozatok: Nem megengedett

Az ajanlattevék tobb ajanlatot nyujthatnak be: Nem megengedett

A részvételi jelentkezések beérkezésének hatarideje: 10/08/2026 12:00:00 (UTC+00:00)
Nyugat-europai id6, GMT

A szerzédés feltételei:

A szerz6dést védett foglalkoztatasi programok keretében kell teljesiteni: Nem

A szerzédés teljesitésére vonatkozo feltételek: The winning tenderer is to perform the contract
in compliance with the Danida Anti-Corruption Policy (https://um.dk/en/danida/anti-corruption)
and the principles of the UN Global Compact (https://www.unglobalcompact.org/what-is-gc
/mission/principles). The contract includes a labour clause concerning conditions on pay and
work for the staff assigned for the performance of the contract.

Titoktartasi megallapodasra van szikség: nem

Elektronikus szamlazas: Kotelezd

Elektronikus megrendelésre fog sor kerulni: nem

Elektronikus fizetésre fog sor kertlni: igen

Pénzlgyi megallapodas: Payments for fees shall be made in the following four instalments:
Milestone 1: When the final version of the Inception Report is approved by the Client.
Milestone 2: When the draft Evaluation Report is approved by the Client for discussion with the
Evaluation Reference Group. Milestone 3: When the final Evaluation Report is approved by
the Client. Final payment: For Services rendered after Milestone 3. Payments for reimbursable
expenses shall be made as quarterly progress payments and a final payment. Please refer to
Article XI and Article XlI in the Consultancy Agreement.

5.1.15. Sajatos beszerzési médszerek
Keretmegallapodas:
Nincs keretmegallapodas
A dinamikus beszerzési rendszerre vonatkozoé informaciok:
Nem dinamikus beszerzési rendszer

5.1.16. Tovabbi informaciok, kozvetités és fellilvizsgalat
FelUlvizsgalati szervezet: Klagenaevnet for Udbud
A felllvizsgalati hatarid6kre vonatkozé informacidk: Actions regarding requests to participate
and selection must be submitted within 20 calendar days from the day after the contracting
authority has notified the economic operators of the decisions regarding selection. Other
actions regarding the procedure (e.g. decisions regarding award of contract) must be
submitted within 45 calendar days from the day after the publication of a contract award notice
in the Official Journal of the EU. Complaint guidelines (in English) can be found at:
https://naevneneshus.dk/media/u42g3exz/complaint-guidelines.pdf
A felllvizsgalati eljarasokrol tovabbi informaciokat nyujté szervezet: Konkurrence- og
Forbrugerstyrelsen

8. Szervezetek
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ORG-0001

Hivatalos név: Ministry of Foreign Affairs of Denmark
Regisztracids szam: 43271911

Szervezeti egység: Evaluation, Learning, and Quality (LEARNING)
Postacim: Asiatisk Plads 2

Varos: Copenhagen

Iranyitészam: 1448

Orszag alegysége (NUTS): Byen Kgbenhavn (DK011)
Orszag: Dania

Kapcsolattarté pont: Ninja Ritter Klejnstrup
E-mail-cim: niklej@um.dk

Telefonszam: +45 33 92 00 00

Internetcim: https://um.dk/en/danida

E szervezet szerepei:

Vevo

ORG-0002

Hivatalos név: Klagenaevnet for Udbud
Regisztracios szam: 37795526

Postacim: Toldboden 2

Varos: Viborg

Iranyitoszam: 8800

Orszag alegysége (NUTS): Vestjylland (DK041)
Orszag: Dania

E-mail-cim: klfu@naevneneshus.dk
Telefonszam: +45 72405600

Internetcim: https://naevneneshus.dk/start-din-klage/klagenaevnet-for-udbud/

E szervezet szerepei:
Felulvizsgalati szervezet

ORG-0003

Hivatalos név: Konkurrence- og Forbrugerstyrelsen
Regisztracios szam: 10294819

Postacim: Carl Jacobsens Vej 35

Varos: Valby

Iranyitészam: 2500

Orszag alegysége (NUTS): Byen Kgbenhavn (DK011)
Orszag: Dania

E-mail-cim: kfst@kfst.dk

Telefonszam: +45 41715000

Internetcim: https://www.kfst.dk

E szervezet szerepei:

A felulvizsgalati eljarasokroél tovabbi informaciokat nyujté szervezet

ORG-0004

Hivatalos név: Mercell Holding ASA
Regisztracios szam: 980921565
Postacim: Askekroken 11

Varos: Oslo

Iranyitészam: 0277

Orszag alegysége (NUTS): Oslo (NO081)
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Orszag: Norvégia

Kapcsolattarté pont: eSender
E-mail-cim: publication@mercell.com
Telefonszam: +47 21018800

Fax: +47 21018801

Internetcim: http://mercell.com/

E szervezet szerepei:

TED eSender

A hirdetményre vonatkozé informacidk

A hirdetmény azonositoja/verzidja: 5a0990c7-2829-4508-97df-7129ef4e52b8 - 01
Hirdetményminta tipusa: Verseny

A hirdetmény tipusa: Eljarast megindité vagy koncesszios hirdetmény — klasszikus
ajanlatkérdkre vonatkozo6 szabalyok

A hirdetmény altipusa: 16

A hirdetmény megkuldésének datuma: 12/06/2026 20:15:25 (UTC+00:00) Nyugat-eurdpai id6,
GMT

Hirdetmény megkuldésének datuma (az eSender rendszerben): 12/06/2026 20:51:54
(UTC+00:00) Nyugat-europai id6, GMT

Azok a nyelvek, amelyeken ez a hirdetmény hivatalosan elérheté: angol

A hirdetmény kozzétételi szama: 413503-2026

HL S kiadas szama: 114/2026

A kodzzététel datuma: 16/06/2026
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