See the notice on TED website

488423-2026 - Concurso

Bélgica — Servigos de banca e investimentos — Econometric Study on the implementation and
performance of the EFSD+ Open Access Window in ENEST-MENA countries and options for MFF
2028-2034

OJ S 134/2026 15/07/2026

Anuncio de concurso ou de concessao — regime normal

Servigos

1. Adquirente

1.1. Adquirente
Nome oficial: European Commission, DG ENEST - Enlargement and Eastern Neighbourhood
Correio eletrénico: ENEST-TENDERING-CD-0074@ec.europa.eu
Forma juridica do adquirente: Instituigdo, érgéo ou agéncia da UE
Atividade da autoridade adjudicante: Servigos publicos das administragdes publicas

2. Procedimento

2.1. Procedimento
Titulo: Econometric Study on the implementation and performance of the EFSD+ Open
Access Window in ENEST-MENA countries and options for MFF 2028-2034
Descrigao: The finality of the study is to appraise the market value, relevance, and
effectiveness of IFI financial products paid via EFSD/EFSD+ contracts, and their impact
compared to a no-EU intervention scenario. The main differences between this study and
traditional FwC studies consists in: 1) Collecting evidence of the legal and financial impact that
EFSD/EFSD+ contracts have on IFIs’ contracts with their clients and partner financial
intermediaries (rather than collecting opinions that people with a direct stake in these contracts
have of such impact); 2) Reliance on independently collected technical financial data, to be
further elaborated via inferential statistics (rather than reliance on anecdotal surveys /
interviews); 3) Assessing these contracts by benchmarking the financial products on which
they are based against similar financial products — debt, guarantee and equity products —
financed or managed by other governmental, no-profit or for-profit private market players
(rather than benchmarking against financial products contained in other EU contracts, or no
benchmarking at all); 4) Contracting consultants normally dealing with the banking and non-
banking financial sectors (rather than consultants normally dealing with the Official
Development Assistance — ODA — sector). This would mark a clean departure from EC
studies that have traditionally focused on contract analysis by way of desk reviews (with an
implicit comparison to other EU contracts and FwC studies on these EU contracts) and
interviews / surveys among directly interested parties (including staff of the Contracting
Authority; staff of IFls / PFIs or other EU-contracted Parties and; Direct/Indirect Beneficiaries).
Given the originality of the study (of a technical and comparative nature, with substantial inputs
expected from the contracted party already in the study design phase); the type of expertise
required (statistical tools applied to finance and microeconomics) and; the expected costs
(likely EUR 700 K), the best option to contract such study would be through the “competitive
dialogue” procedure regulated by Art. 2.6.7 PRAG. “In the case of particularly complex
contracts, where the contracting authority considers that neither direct use of the open
procedure nor the arrangements governing the restricted procedure will result in the best value
for money, it may use the competitive dialogue. A contract is considered to be ‘particularly
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complex’ if the contracting authority is objectively unable either to specify the technical means
of satisfying its needs or objectives or to specify the legal or financial makeup of the project”.
The contract will target financial consultancy companies specializing on financial instruments,
financial intermediaries and financial market data.

Identificador do procedimento: d2016509-4606-490a-88d0-5e4d43d250ba

Identificador interno: EC-ENEST/2026/CD/0074

Tipo de procedimento: Dialogo concorrencial

2.1.1. Finalidade
Natureza do contrato: Servigcos
Classificagao principal (cpv): 66100000 Servigos de banca e investimentos

2.1.2. Local de execugao
Pais: Bélgica
Em qualquer lugar do pais em causa
Informagdes adicionais: Please consult the procurement documents.

2.1.3. Valor
Valor estimado, sem IVA: 700 000,00 EUR

2.1.4. Informagoes gerais
Informacdes adicionais: Correction of the pt. 8.1: European Commission, DG ENEST -
Enlargement and Eastern Neighbourhood has changed the address. Postal address should
read: Rue Montoyer 34, 1000 Brussels.In case of unavailability or disruptions in the functioning
of the electronic means of communication provided in Section 5.1.11 in the last 5 calendar
days before the time limit for receipt indicated in Section 5.1.12, the contracting authority
reserves the right to extend this time limit and publish the extension at the Internet address
provided in Section 5.1.11, without a preceding publication of a corrigendum to this notice.
Economic operators interested in this procurement are invited to subscribe to the call for
tenders at the address in Section 5.1.11 in order to get notified when new information or
documents are published.
Base juridica:
Regulamento (UE, Euratom) 2024/2509

2.1.6. Motivos de exclusao
Fontes dos motivos de exclusdo: Documento do concurso

5. Lote

5.1. Lote: LOT-0001
Titulo: Econometric Study on the implementation and performance of the EFSD+ Open
Access Window in ENEST-MENA countries and options for MFF 2028-2034
Descrigao: The finality of the study is to appraise the market value, relevance, and
effectiveness of IFI financial products paid via EFSD/EFSD+ contracts, and their impact
compared to a no-EU intervention scenario. The main differences between this study and
traditional FwC studies consists in: 1) Collecting evidence of the legal and financial impact that
EFSD/EFSD+ contracts have on IFIs’ contracts with their clients and partner financial
intermediaries (rather than collecting opinions that people with a direct stake in these contracts
have of such impact); 2) Reliance on independently collected technical financial data, to be
further elaborated via inferential statistics (rather than reliance on anecdotal surveys /
interviews); 3) Assessing these contracts by benchmarking the financial products on which
they are based against similar financial products — debt, guarantee and equity products —

488423-2026 Page 2/6



financed or managed by other governmental, no-profit or for-profit private market players
(rather than benchmarking against financial products contained in other EU contracts, or no
benchmarking at all); 4) Contracting consultants normally dealing with the banking and non-
banking financial sectors (rather than consultants normally dealing with the Official
Development Assistance — ODA — sector). This would mark a clean departure from EC
studies that have traditionally focused on contract analysis by way of desk reviews (with an
implicit comparison to other EU contracts and FwC studies on these EU contracts) and
interviews / surveys among directly interested parties (including staff of the Contracting
Authority; staff of IFls / PFIs or other EU-contracted Parties and; Direct/Indirect Beneficiaries).
Given the originality of the study (of a technical and comparative nature, with substantial inputs
expected from the contracted party already in the study design phase); the type of expertise
required (statistical tools applied to finance and microeconomics) and; the expected costs
(likely EUR 700 K), the best option to contract such study would be through the “competitive
dialogue” procedure regulated by Art. 2.6.7 PRAG. “In the case of particularly complex
contracts, where the contracting authority considers that neither direct use of the open
procedure nor the arrangements governing the restricted procedure will result in the best value
for money, it may use the competitive dialogue. A contract is considered to be ‘particularly
complex’ if the contracting authority is objectively unable either to specify the technical means
of satisfying its needs or objectives or to specify the legal or financial makeup of the project”.
The contract will target financial consultancy companies specializing on financial instruments,
financial intermediaries and financial market data.

Identificador interno: EC-ENEST/2026/CD/0074

5.1.1. Finalidade
Natureza do contrato: Servigos
Classificagao principal (cpv): 66100000 Servigos de banca e investimentos
Opcoes:
Descrigao das opgdes: provided they are in conformity with the basic project, new services or
works consisting in the repetition of similar services or works, may be entrusted up to 50 % of
the initial contract to the initial contractor by negotiated procedure without prior publication of a
contract notice.

5.1.2. Local de execugao
Pais: Bélgica
Em qualquer lugar do pais em causa
Informagdes adicionais: Please consult the procurement documents.

5.1.3. Duragao estimada
Data de fim da duragao: 30/09/2027
Outra duracao: Desconhecido

5.1.5. Valor
Valor estimado, sem IVA: 700 000,00 EUR

5.1.6. Informacgoes gerais
Participagcao reservada:
A participagao nao esta reservada.
Projeto de contratacéo publica total ou parcialmente financiado por fundos da UE
O concurso € abrangido pelo Acordo sobre Contratos Publicos (ACP): sim

5.1.9. Critérios de selegao
Fontes dos critérios de sele¢cdo: Documento do concurso
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Informagdes sobre a segunda fase de um procedimento de concurso em duas fases:
Numero minimo de candidatos a convidar para a segunda fase do procedimento: 3

Numero maximo de candidatos a convocar para a segunda fase do procedimento: 4

O procedimento ira decorrer em fases sucessivas. Em cada fase, alguns participantes podem
ser eliminados

5.1.10. Critérios de adjudicagao
Critério:
Tipo: Qualidade
Descricéo: Please consult the procurement documents.
Categoria do critério de adjudicacao peso: Ponderagao (percentagem, valor exato)
N.° do critério de adjudicacgéo: 80
Critério:
Tipo: Preco
Descricdo: Please consult the procurement documents.
Categoria do critério de adjudicagéo peso: Ponderagao (percentagem, valor exato)
N.° do critério de adjudicagéao: 20

5.1.11. Documentos do concurso
Endereco dos documentos do concurso: https://ec.europa.eu/info/funding-tenders/opportunities
/portal/screen/opportunities/tender-details/d2016509-4606-490a-88d0-5e4d43d250ba-CN?
#anchorDocuments
Canal de comunicagao ad hoc:
Nome: Funding and Tenders Portal
URL.: https://ec.europa.eu/info/funding-tenders/opportunities/portal/screen/opportunities/tender-
details/d2016509-4606-490a-88d0-5e4d43d250ba-CN?#anchorDocuments

5.1.12. Condig¢oes do concurso
Condigoes de apresentagao:
Apresentacgédo por via eletronica: Necessario
Endereco para apresentacao: https://webgate.ec.europa.eu/digit/opsys/esubmission?
cftUuid=d2016509-4606-490a-88d0-5e4d43d250ba
Linguas em que podem ser apresentadas as propostas ou pedidos de participagdo: bulgaro,
checo, dinamarqués, alemao, grego, inglés, espanhol, esténio, finlandés, francés, irlandés,
croata, hungaro, italiano, lituano, letdo, maltés, neerlandés, polaco, portugués, romeno,
eslovaco, esloveno, sueco
Catélogo eletronico: Nao autorizado
Prazo para a recegao dos pedidos de participagao: 17/08/2026 10:00:59 (UTC+02:00) hora da
Europa Oriental, hora de verao da Europa Central
Condigoes do contrato:
A execucao do contrato tem de ser efetuada no ambito de programas de emprego protegido:
Nao
Faturacdo eletrénica: Permitido
Serao utilizadas encomendas eletrénicas: sim
Sera utilizado o pagamento eletronico: sim

5.1.15. Técnicas
Acordo-quadro:
Inexisténcia de acordo-quadro
Informacgdes sobre o sistema de aquisicdao dinamico:
Inexisténcia de sistema de aquisicao dindmico
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5.1.16.

Informagodes adicionais, mediagao e recurso
Instancia de recurso: Court of Justice of the European Union

Organizagao que fornece mais informagdes sobre os procedimentos de recurso: European

Commission, DG ENEST - Enlargement and Eastern Neighbourhood

8. Organizagoes

8.1.

8.1.

8.1.

488423-2026

ORG-0001

Nome oficial: European Commission, DG ENEST - Enlargement and Eastern Neighbourhood

Numero de registo: COM

Departamento: ENEST.A - Enlargement Coordination, Strategy & Investments,ENEST.A.4 -

IFIs and Investments

Endereco postal: Rue de la Loi 15

Cidade: Brussels

Caodigo postal: B-1049

Subdivisao do pais (NUTS): Arr. de Bruxelles-Capitale/Arr. Brussel-Hoofdstad (BE100)
Pais: Bélgica

Correio eletrénico: ENEST-TENDERING-CD-0074@ec.europa.eu

Telefone: +32 2 299 11 11

Endereco Internet: https://ec.europa.eu/neighbourhood-enlargement/node en
Fungoes desta organizagao:

Adquirente

Organizacgéo que fornece mais informagdes sobre os procedimentos de recurso

ORG-0002

Nome oficial: Court of Justice of the European Union
Numero de registo: CURIA

Endereco postal: Rue du Fort Niedergriinewald
Cidade: Luxembourg

Cddigo postal: L-2925

Subdivisao do pais (NUTS): Luxembourg (LUOOO)
Pais: Luxemburgo

Correio eletrénico: GC.Registry@curia.europa.eu
Telefone: +352 4303-1

Endereco Internet: http://curia.europa.eu
Func¢oes desta organizagao:

Instancia de recurso

ORG-0003

Nome oficial: European Commission

Numero de registo: EUCOM

Endereco postal: Mondrian (CDMA), Rue du Champ de Mars 21
Cidade: Brussels

Cddigo postal: B-1050

Subdivisao do pais (NUTS): Arr. de Bruxelles-Capitale/Arr. Brussel-Hoofdstad (BE100)
Pais: Bélgica

Correio eletrénico: ENEST-TENDERING-CD-0074@ec.europa.eu
Telefone: +32 2 299 11 11

Endereco Internet: https://commission.europa.eu/

Func¢oes desta organizagao:
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TED eSender
Informagdes sobre o anuincio

Identificador/vers&o do anuncio: 335b4a1a-21ec-4705-9a0b-ca660cacb7c7 - 01

Tipo de formulario: Concurso

Tipo de anuncio: Anuncio de concurso ou de concessao — regime normal

Subtipo de anuncio: 16

Data de envio do anuncio: 13/07/2026 19:03:43 (UTC+02:00) hora da Europa Oriental, hora
de verao da Europa Central

Linguas em que o presente anuncio esta oficialmente disponivel: inglés

Numero de publicagdo do anuncio: 488423-2026

N.° de edicéo do JO S: 134/2026

Data de publicacao: 15/07/2026
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